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JM FINANCIAL

Key Information Memorandum
and Common Application Form

Ongoing offer of units for subscription at Net Asset Value (NAV) based prices

(Subject to prevailing load structure)

OPEN-ENDED GROWTH SCHEMES

JM EQUITY FUND
An open-ended growth scheme

JM EMERGING LEADERS FUND
An open-ended equity oriented growth scheme

JM HI FI FUND
(JM Housing, Infrastructure & Financial Services Fund)
An open-ended equity oriented growth fund

JM SMALL & MID-CAP FUND
An open-ended equity oriented fund

JM CONTRA FUND
An open-ended equity oriented fund

JM ARBITRAGE ADVANTAGE FUND
An open-ended equity oriented interval fund

OPEN-ENDED SECTOR EQUITY SCHEMES

JM BASIC FUND
An open-ended sector scheme

JM AUTO SECTOR FUND
An open-ended sector fund

JM HEALTHCARE SECTOR FUND
An open-ended sector fund

JM FINANCIAL SERVICES SECTOR FUND
An open-ended equity oriented sector fund

JM TELECOM SECTOR FUND
An open-ended equity oriented sector fund

JM FINANCIAL MUTUAL FUND

OPEN-ENDED BALANCED SCHEME

JM BALANCED FUND
An open-ended balanced scheme

OPEN-ENDED INCOME & LIQUID SCHEMES

JM INCOME FUND
An open-ended income scheme

JM SHORT TERM FUND
An open-ended income scheme

JM HIGH LIQUIDITY FUND
An open-ended liquid scheme

JM LIQUID PLUS FUND
(formerly known as JM Floater Fund - Long Term Plan)
An open-ended income scheme

JM FLOATER FUND
An open-ended income scheme

JM MIP FUND
An open-ended monthly income fund with no
assured return

JM EQUITY & DERIVATIVE FUND
An income scheme-interval fund

JM MONEY MANAGER FUND
An open-ended liquid scheme

OPEN-ENDED GILT SCHEME

JM G-SEC FUND
An open-ended dedicated gilts scheme
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HIGHLIGHTS OF THE SCHEME(S)

Name(s) of the Scheme(s)

JM Equity Fund

JM Emerging Leaders Fund

Type of Scheme

An open-ended growth scheme

An open-ended equity oriented growth scheme

Investment Objective

To provide optimum Capital growth and appreciation.

The primary investment objective of the scheme is to seek long term capital
appreciation from investment in a portfolio of stocks across all market
capitalization range. The portfolio may include those companies operating
in emerging sectors of the economy or companies which exhibit potential
to become leaders of tomorrow.

Asset Allocation Pattern of
the Scheme

Type of Instruments Normal Allocation (% Risk Profile Type of Instruments Normal Allocation Risk Profile

of net assets) (% of net assets)
Equity 80% to 100% High Equity 80% to 100% Medium to High
Debt, Money market and | 0% to 20% Low Money market 0% to 20% Low to Medium

short term debt inst.
maturing within one year

instruments / Debt*

* including securitized debt upto a maximum of 20% of net assets of this
scheme

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options

Dividend (Payout & Reinvestment option) & Growth

Dividend (Payout & Reinvestment option) & Growth

Minimum Application Amount
/Number of Units

Purchase : Rs. 5,000/
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Purchase : Rs. 5,000/

Additional Purchase : in multiples of Re. 1/-

Repurchase : Rs. 500/- or 50 units and in multiples of Re.1/- thereafter.
However, in case of purchase through a switch from existing schemes or
applications acompanied with DD remittances, only the minimum application
amount clause of Rs. 5000/- shall apply.

Benchmark Index

BSE Sensex

BSE 200 Index

Name of the Fund Manager

Sandip Sabharwal

Sandip Sabharwal

Performance of the Scheme
Compounded annualized
returns

Compounded annualized returns (%) of Growth option as on
December 31, 2007.

Returns 1 year 3years 5years Since
inception®

JM Equity Fund 46.44 47.63 50.79 1471

BSE Sensex 46.84 45.38 43.10 15.40

* Date of inception = Date of allotment i.e. 01.04.1995

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year or
more, with reinvestment of dividends (if any). Past performance may or may
not be sustained in future.

Compounded annualized returns (%) of Growth option as at
December 31, 2007.

Returns 1 year 3years 5years | Since
inception*

JM Emerging 93.81 NA NA 34.58

Leaders Fund

BSE 200 Index | 60.03 NA NA 50.58

* Date of inception = Date of allotment i.e. 27.07.2005

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year or
more, with reinvestment of dividends (if any). Past performance may or may
not be sustained in future.
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Expenses of the Scheme

(i) Load Structure

Entry load : 2.25% of NAV on all investments of less than Rs. 3 crores; Nil for
investment amounts of Rs.3 crores and above. Nil for investors under SIP and
STP

Exit load : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP, if
redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC (i.e

applications not routed through any distributor/agent/broker) for details refer
Page No.17 changes in load structure

Entry load : 2.25% of NAV on all investments of less than Rs. 3 crores; Nil for
investment amounts of Rs.3 crores and above. Nil for investors under SIP and
STP

Exit load : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP, if
redeemed within 2 years of allotment / transfer

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No.17 changes in load structure.

(ii) Recurring expenses
[% of Net Assets]

First Next Next Over First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores
2.50% 2.25% 2.00% 1.75% 2.50% 2.25% 2.00% 1.75%

Actual Expenses for the period 1st April to 31st Dec 2007: 2.50%

JM FINANCIAL M

Actual Expenses for the period 1st April to 31st Dec 2007: 2.32%
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Name(s) of the Scheme(s) JM HI FI Fund JM Small & Mid-cap Fund
(JM Housing, Infrastructure & Financial Services Fund)
Type of Scheme An open-ended equity oriented growth fund An open-ended equity oriented fund

Investment Objective

To generate medium to long term capital growth from a portfolio that is
substantially constituted of equity & equity related securities of companies
which could benefit from the structural changes brought about by the
continuing liberalization in economic policies and investments by the
Government in the housing, infrastructure and financial services sectors.

The investment objective of the Scheme is to provide capital appreciation by
primarily investing in small cap and mid-cap stocks. Small cap stock is defined
as any company which has a market capitalization less than 10% of the market
capitalization of the last stock in S&P CNX NIFTY. Mid-cap stock is defined as
any company which has a market capitalization less than the market capitalization
of the last stock in S&P CNX NIFTY but greater than 10% of the market
capitalization of the last stock in S&P CNX NIFTY.

However, there can be no assurance that the investment objectives of the
Scheme will be realized. The Scheme does not guarantee/indicate any returns.

Asset Allocation Pattern of
the Scheme

Type of Normal Risk Profile
Instruments Allocation (%

of net assets)
Equity 70% to 100% Medium to High

Money Market 0% to 30% Low to Medium
Instruments /
Debt*

*including securitize

scheme

debt upto a maximum of 30% of net assets of this

Type of Normal Allocation | Risk Profile
Instruments (% of net assets)

Equity & equity related 65% to Medium to
instruments (including 100% High
equity derivatives)*®

Money market instruments / [0% to Low to
debt securities (including 35% Medium
securitized debt to

the extent of 20%)

*The Scheme will invest in small cap stocks in the range of 20%-40% & in mid-
cap stocks in the range of 20%-80%

$ including investments in ADRs / GDRs / foreign securities to the extent of
25% of the net assets of the Scheme.

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options

Dividend (Payout & Reinvestment option) & Growth

Dividend (Payout & Reinvestment option) & Growth

Minimum Application Amount
/Number of Units

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Purchase : Rs. 5,000/
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

S&P CNX Nifty Index

CNX Midcap Index

Name of the Fund Manager

Sandeep Neema

Sandip Sabharwal

Performance of the Scheme
Compounded annualized
returns

Compounded annualized returns (%) of Growth option as on December 31, 2007.

Compounded annualized returns (%) of Growth option as on December 31, 2007

Returns 1year |3years |5years |Since Returns Tyear [3years |5years | Since
: - inception*
inception (Absolute)
JM HI Fl Fund 66.71 | NA NA 43.60 JV Small & Mid-cap Fund | NA NA NA 76.07
S & P CNX Nifty Index | 54.40 | NA NA 39.30 S & P CNX Nifty Index NA NA NA 75.38

* Date of inception = Date of allotment i.e. 07.04.2006
Note: Compounded Annualised Growth Returns (CAGR) for period 1 year or
more, with reinvestment of dividends (if any). Past performance may or may
not be sustained in future.
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Expenses of the Scheme

(i) Load Structure

Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores; Nil
for investment amounts of Rs.3 crores and above. Nil for investors under SIP
and STP

Exit load : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP, if
redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC (i.e
applications not routed through any distributor/agent/broker) for details refer
Page No. 17 changes in load structure

Entry load : Regular Plan-2.25% of NAV for investment amounts less than
Rs. 5 crores; Nil for investment amounts of Rs.5 crores and above. Nil for
investors under SIP.

Institutional Plan-Nil.

Exit load : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments of
Rs. 3 crores & above, if redeemed within 91 days of year of transfer / allotment
of units. 2.25% of NAV on all investments through SIP and STP, if redeemed
within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC (i.e
applications not routed through any distributor/agent/broker) for details refer
Page No. 17 changes in load structure

(i) Recurring expenses
[% of Net Assets]

First Next Next Over First Next Next Over
Rs. 100 crores | Rs. 300 crores Rs. 300 crores | Rs. 700 crores Rs. 100 crores | Rs. 300 crores Rs. 300 crores |Rs. 700 crores
2.50% 2.25% 2.00% 1.75% 2.50% 2.25% 2.00% 1.75%

Actual Expenses for the period 1st April to 31st Dec 2007: 2.50%

Actual Expenses for the period 1st April to 31st Dec 2007: 2.31%
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Name(s) of the Scheme(s)

JM Contra Fund

JM Basic Fund

Type of Scheme

An open-ended equity oriented fund

An open-ended sector scheme

Investment Objective

The investment objective of the Scheme is to provide capital appreciation
by following contrarian style of investing that refers to buying into
fundamentally sound stocks that have been overlooked by the market (for
reasons of short term trend) and waiting for the market to give these stocks
their real value in course of time.

The primary objective of the Scheme will be to provide capital appreciation
to its Unitholders through judicious deployment of the corpus of the
Scheme in sectors categorized under “basic industry” in the normal
parlance and in context of the Indian economy, including but not limited
to, energy, petrochemicals, oil & gas, power generation & distribution,
electrical equipment suppliers, metals and building material. The fund
would continue to remain open-ended with a sector focus.

Asset Allocation Pattern of
the Scheme

Type of Normal Allocation Risk Profile Type of I\:ormal Allocation Risk Profile
Instruments (% of net assets) Instruments (% of net assets)
Equity & equity related 65% - 100% Medium to High Equity and equity 80% - 100% High
instruments (including related instruments
equity derivatives) (including equity

- derivatives)
Money market 0% - 35% Low to Medium
instruments / debt Debt securities and | 0% - 20% Low
securities (including money market
securitised debt* instruments
fo the extent of 20%) Securitised Debt | 0% - 20% Tow
* excluding foreign securitized debt.

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options

Dividend (Payout & Reinvestment option) & Growth

Dividend (Payout & Reinvestment option) & Growth

Minimum Application Amount
/Number of Units

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

BSE 500 Index

BSE Basic Industries Index (BSE BII)

Name of the Fund Manager

Sandip Sabharwal

Asit Bhandarkar

Performance of the Scheme
Compounded annualized
returns

Compounded annualized retumns (%) of Growth option as on December 31, 2007

Compounded annualized retumns (%) of Growth option as on December 31, 2007.

Returns 1 year [3years |5years |Since
inception*
(Absolute)

JM Contra Fund NA NA NA 35.18

BSE 500 Index NA NA NA 41.20

* Date of inception = Date of allotment i.e. 07.09.2007

Note: Absolute Returns for period less than 1 year. Past performance
may or may not be sustained in future.

JM Contra Fund BSE 500 Index

Since Allotment
Period

Returns 1 year 3years 5years | Since

inception®
JM Basic Fund 110.58 52.17 50.81 41.83
BSE BII** 121.37 NA NA NA

* Date of inception = Date of allotment i.e. 02.06.1997

**Benchmark Index has been changed from S&P CNX Petrochemical Index
to BSE Basic Industries Index w.e.f. June 22,2005

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year
or more, with reinvestment of dividends (if any). Past performance may or
may not be sustained in future.

All rights in the BSE Basic Industries Index vest in BSE. BSE and BSE Basic
Industries Index are trademarks of BSE and are used by the JM Financial
Asset Management Pvt. Ltd. under licence. BSE shall not be liable in any
manner whatsoever (including in negligence) for any loss arising to any
person whosoever out of use of or reliance on the BSE Basic Industries
Index by any person.

JM Basic Fund BSE BIl |
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Expenses of the Scheme

(i) Load Structure

Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores; Nil
for investment amounts of Rs.3 croresand above. Nil for investors under SIP
and STP

Exitload : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP, if
redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No. 17 changes in load structure

Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores;
Nil for investment amounts of Rs.3 crores and above. Nil for investors
under SIP and STP

Exit load : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP,
if redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for
details refer Page No. 17 changes in load structure

(i) Recurring expenses
[% of Net Assets]

Actual Expenses for the period 1st April to 31st Dec 2007: NA

JM FINANCIAL M

First Next Next Over First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs.700 crores Rs. 100 crores | Rs. 300 crores Rs. 300 crores| Rs. 700 crores
2.50% 2.25% 2.00% 1.75% 2.50% 2.25% 2.00% 1.75%

LFU

Actual Expenses for the period 1st April to 31st Dec 2007: 2.14%
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Name(s) of the Scheme(s) JM Auto Sector Fund
Type of Scheme An open-ended sector fund

JM Healthcare Sector Fund
An open-ended sector fund

Investment Objective To provide capital appreciation to its unitholders through judicious

deployment of the corpus of the scheme in the auto & auto ancilliary sector.

To provide capital appreciation to its unitholders through judicious
deployment of the corpus of the scheme in the healthcare sector.

Asset Allocation Pattern of Type of Normal Allocation Risk Profile Type of Normal Allocation Risk Profile
the Scheme Instruments (% of net assets) Instruments (% of net assets)
Equity and Equity 80% to 100% Medium to High Equity and Equity 80% to 100% Medium to High
related instruments related instruments
of auto and auto of healthcare sector
ancilliary sector Debt Securiti d | 0%to20% Low to Medi
ebt Securities an 0 ow to Medium
Debt Securities and | 0% to 20% Low to Medium Money Market .
Money Market Instruments
Instruments —
Securitised debt 0% to 20% Low Securitised debt 0% to 20% Low

Risk Profile of the Scheme Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.
Dividend (Payout & Reinvestment option) & Growth

Purchase : Rs. 5,000/

Additional Purchase : in multiples of Re. 1/-

Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

BSE Auto Sector Index

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options Dividend (Payout & Reinvestment option) & Growth

Purchase : Rs. 5,000/
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

BSE Healthcare Index

Minimum Application
Amount / Number of Units

Benchmark Index

Name of the Fund Manager | Asit Bhandarkar Asit Bhandarkar
Performance of the Compounded annualized returns (%) of Growth option as on December 31, | Compounded annualized returns (%) of Growth option as on December
Scheme Compounded 2007. 31, 2007.
annualized returns Returns 1year | 3years | 5years|Since Returns 1year | 3years |5years | Since
inception* inception®
JM Auto Sector Fund 17.29 | 27.82 NA 31.83 JM Healthcare 11.18 | 1459 | NA 21.66
BSE Auto Sector Index | 268 | 2595 | NA | 31.02 Sector Fund
* Date of inception = Date of allotment i.e. 29.06.2004 BSE Healthcare Index | 16.43 | 13.05 | NA 23.00

* Date of inception = Date of allotment i.e. 29.06.2004

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year
or more, with reinvestment of dividends (if any). Past performance may or
may not be sustained in future.

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year or
more, with reinvestment of dividends (if any). Past performance may or may
not be sustained in future.
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Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores;
Nil for investment amounts of Rs.3 crores and above. Nil for investors
under SIP and STP

Exitload : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP,
if redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for
details refer Page No.17 changes in load structure

Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores; Nil
for investment amounts of Rs.3 crores and above. Nil for investors under SIP
and STP

Exitload : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP, if
redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No.17 changes in load structure

Expenses of the Scheme
(i) Load Structure

(i) Recurring expenses First Next Next Over First Next Next Over
[% of Net Assets] Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores Rs. 100 crores | Rs. 300 crores Rs. 300 crores |Rs. 700 crores
2.50% 2.25% 2.00% 1.75% 2.50% 2.25% 2.00% 1.75%

Actual Expenses for the period Tst April to 31st Dec 2007: 2.50% Actual Expenses for the period 1st April to 31st Dec 2007: 2.50%
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Name(s) of the Scheme(s)

JM Financial Services Sector Fund

JM Telecom Sector Fund

Type of Scheme

An open-ended equity oriented sector fund

An open-ended equity oriented sector fund

Investment Objective

The primary investment objective of the scheme is to invest predominantly in
equity & equity related instruments in the Banking / Financial institution / NBFC
and housing finance sectors in India. Accordingly the NAV of the Scheme is
linked to the equity performance of such companies.

However, there can be no assurance that the investment objectives of the
scheme will be realised. The scheme does not guarantee / indicate any
returns.

The primary investment objective of the scheme is to invest predominantly
in equity & equity related instruments in the Telecom Sectors in India.
Accordingly the NAV of the Scheme is linked to the equity performance
of such companies.

However, there can be no assurance that the investment objectives of the
scheme will be realised. The scheme does not guarantee / indicate any
returns.

Asset Allocation Pattern of
the Scheme

Normal Allocation Risk Profile

(% of net assets)
80% to 100%

Type of
Instruments
Equity & Equity
Related Instruments

Medium to High

Debt Securities, 0% to 20% Low to Medium
Money Market

Instruments

Securitised Debt 0% - 20% Low

Normal Allocation Risk Profile

(% of net assets)
80% to 100%

Type of
Instruments
Equity & Equity
Related Instruments

Medium to High

Debt Securities, 0% to 20% Low to Medium
Money Market

Instruments

Securitised Debt 0% to 20% Low

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options Dividend (Payout & Reinvestment option) & Growth Dividend (Payout & Reinvestment option) & Growth
Minimum Application Purchase : Rs. 5,000/- Purchase : Rs. 5,000/~ .
Amount /Number of Units Additional Purchase : in multiples of Re. 1/- Additional Purchase : in multiples of Re. 1/-

Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

BSE Finance Index $

BSE Telecom Index ) #

Name of the Fund Manager Sandeep Neema Asit Bhandarkar
Performance of the Compounded annualized returns (%) of Growth option as on December 31, g?n}%oou?ded annualized returns (%) of Growth option as on December
Scheme Compounded 2007. 4 - -
annualized returns Returns 1year | 3years | 5years | Since Returns Tyear | 3years | 5years | Since
incepti inception
0 f i JM Telecom
aM Financial Services | 94.48 | NA | NA | 84.14 Sector Fund 4440 | NA | NA | 47.39
BSE Finance Index V¢ 75.33 | NA NA 67.60 BSE Telecom Index v'# 59.30 | NA NA 55.98

* Date of inception = Date of allotment i.e. 07.12.2006

$ DISCLAIMER: BSE Finance Index"! : JM Financial Services Sector Fund is not sponsored, endorsed, sold or promoted
by BSE. BSE makes no representation or warranty, express or implied to the investors in JM Financial Services Sector
Fund or any member of the public in any manner whatsoever regarding the advisability of investing in securities generally
orin JM Financial Services Sector Fund particularly or the ability of the index to track the sectors in the BSE

* Date of inception = Date of allotment i.e. 07.12.2006

# DISCLAIMER: BSE Telecom Index" : JM Telecom Sector Fund is not sponsored, endorsed, sold or
promoted by BSE. BSE makes no representation or warranty, express or implied to the investors in JM Telecom
Sector Fund or any member of the public in any manner whatsoever regarding the advisability of investing in
securities generally or in JM Telecom Sector Fund particularly or the ability of the index to track the sectors

Finance Index"". The relationship of BSE to the JM Financial Asset Management Pvt. Ltd. is in respect of the licensing of
use of BSE Finance Index”! which is determined, composed and calculated by BSE without regard to the JM Financial Asset
Management Pvt. Ltd. or JM Financial Services Sector Fund. BSE has no obligation to take the needs of the investors of
JMFinancial Servi Fund ideration ini i ing the BSE Fil Index"' BSE

in the BSE Telecom Index"". The relationship of BSE to the JM Financial Asset Management Pvt.
Ltd. is in respect of the licensing of use of BSE Telecom Index"! which is determined, composed and calculated
by BSE without regard to the JM Financial Asset Management Pvt. Ltd. or JM Telecom Sector Fund. BSE
has no obligation to take the needs of the investors of JM Telecom Sector Fund into consideration in determining,
ing or ing the BSE Telecom Index"". BSE is neither responsible for nor has participated in the

is neither responsible for nor has participated in the determination of the time or price at which the units under JM Financial
Services Sector Fund are to be issued or in the determination or calculation of the equation by which the units are to be
redeemed for the underlying securities. BSE has no obligation or liability in ion with the marketing or

trading of JM Financial Services Sector Fund.

BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Finance Index"’ or any data
included therein and they shall have no liability for any errors, omissions or interruptions therein or change or cessation
thereof. BSE makes no warranty, express or implied, as to the results to be obtained by the JM Financial Asset
Management Pvt. Ltd., investors of JM Financial Services Sector Fund, or any other persons or entities from the
use of BSE Finance Index"" or any data included therein. BSE makes no express or implied warranties and expressly
disclaims all warranties of merchantability or fitness for a particular purpose or use with respect to BSE Finance Index'!
orany data included therein. Without limiting any of the foregoing, in no event shall BSE have any liability for any special,
punitive, indirect or consequential damages (including lost profits), even if notified of the possibility of such damages.

Note: Past performance may or may not be sustained in future.

determination of the time or price at which the units under JM Telecom Sector Fund are to be issued or in the
determination or calculation of the equation by which the units are to be redeemed for the underlying securities.
BSE has no obligation or liability in ion with the administrati ing or trading of JM Telecom Sector
Fund.

BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Telecom Index" or
any data included therein and they shall have no liability for any errors, omissions or interruptions therein or
change or cessation thereof. BSE makes no warranty, express or implied, as to the results to be obtained by
the JM Financial Asset Management Pvt. Ltd., investors of JM Telecom Sector Fund, or any other persons
or entities from the use of BSE Telecom Index"" or any data included therein. BSE makes no express or implied
warranties and expressly disclaims all warranties of merchantability or fitness for a particular purpose or use
with respect to BSE Telecom Index'! or any data included therein. Without limiting any of the foregoing, in no
event shall BSE have any liability for any special, punitive, indirect or consequential damages (including lost
profits), even if notified of the possibility of such damages.

Note: Past performance may or may not be sustained in future.
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Expenses of the Scheme
(i) Load Structure

Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores; Nil
for investment amounts of Rs.3 crores and above. Nil for investors under SIP
and STP

Exit load : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP, if
redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No.17 changes in load structure

Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores;
Nil for investment amounts of Rs.3 crores and above. Nil for investors
under SIP and STP

Exit load : 0.5% of NAV on all investments of less than 3 crores, if redeemed
within 1 year of transfer / allotment of units. 0.5% of NAV on all investments
of Rs. 3 crores & above, if redeemed within 91 days of year of transfer /
allotment of units. 2.25% of NAV on all investments through SIP and STP,
if redeemed within 2 years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for
details refer Page No.17 changes in load structure

(i) Recurring expenses
[% of Net Assets]

First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores
2.50% 2.25% 2.00% 1.75%

Actual Expenses for the period 1st April to 31st Dec 2007: 2.23%

M FINANCIA
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First Next Next Over
Rs.100 crores | Rs.300 crores Rs.300 crores | Rs.700 crores
2.50% 2.25% 2.00% 1.75%

Actual Expenses for the period 1st April to 31st Dec 2007: 1.92%




JM FINANCIAL

Name(s) of the Scheme(s)

JM Balanced Fund

JM Arbitrage Advantage Fund

Type of Scheme

An open-ended balanced scheme

An open-ended equity oriented interval fund

Investment Objective

To provide steady current income as well as long term growth of capital.

The primary investment objective of the scheme is to generate income
through arbitrage opportunities emerging out of mis-pricing between
the cash market and the derivatives market and through deployment of
surplus cash in fixed income instruments.

However, there can be no assurance that the investment objective of the
scheme will be realized. The scheme does not guarantee/indicate any
returns.

Asset Allocation Pattern of
the Scheme

Normal Allocation | Risk Profile

(% of net assets)

Type of
Instruments

Normal Allocation Risk Profile

(% of net assets)

Type of
Instruments

Equity and equity 65% - 75%

related instruments

Medium to High

Debt securities (including 25% - 35% Low to Medium
fixed income derivatives
and securitized debt*) and

money market instruments

* Allocation in securitized debt will not exceed 10% of the net assets

Equity and Equity
related instruments

65 % to 80% Medium to High

Derivatives including 65% to 80%
stock futures and

stock options #

Medium to High

Money market 20% to 35%
instruments/ Debt*/

Fixed Income Derivatives

Medium to High

# The notional value exposure in derivatives securities would be reckoned
for the purposes of the specified limits.

* including securitized debt upto a maximum of 30% of net assets of this
scheme. Debt instruments will include Government securities, corporate
debentures, bonds, promissory notes, money market instruments, pass-
through obligations, asset backed securities /securitized debt and other
possible similar instruments.

Risk Profile of the Scheme
Plans and Options

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Minimum Application

Dividend (Payout & Reinvestment option) & Growth

Dividend (Payout & Reinvestment option) & Growth

Amount/Number of Units

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

CRISIL Balanced Fund Index (CBFI)

CRISIL LIQUID FUND INDEX (CLFI)

Name of the Fund Manager

Sandeep Neema

Biren Mehta

Performance of the
Scheme Compounded
annualized returns

Compounded annualized retums (%) of Growth option as on December 31, 2007.

Returns 1year | 3years | 5years | Since

inception*
JM Balanced Fund 45.65 38.14 36.02 20.99
CBFI 36.77 | 28.24 26.77 NA

Compounded annualized retumns (%) of Growth option as on December 31, 2007.

Returns 1 year 3years | 5years | Since
inception*

JM Arbitrage 8.90 NA NA 8.47

Advantage Fund

CLFI 7.54 NA NA 7.02

* Date of inception = Date of allotment i.e. 01.04.1995

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year
or more, with reinvestment of dividends (if any). Past performance may or
may not be sustained in future.

* Date of inception = Date of allotment i.e. 18.07.2006

Note: Absolute Returns for period less than 1 year. Past performance may
or may not be sustained in future.
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year years years Returns for the last 1 year Since Allotment
Period Period
Expenses of the Scheme Entry load : 2.25% of NAV for investment amounts less than Rs. 3 crores; Nil | Entry load : Nil.

(i) Load Structure

for investment amounts of Rs. 3 crores and above. Nil for investors under SIP
and STP

Exit load : Nil. However, for investments through SIP and STP, there would
be an exit load of 2.25% in case such investments are redeemed within 2
years of allotment / transfer.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No.17 changes in load structure

Exit load : 0.50% if redemptions/switches are carried out within 1 month
from date of investment

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No.17 changes in load structure

(ii) Recurring expenses
[% of Net Assets]

First Next Next Over First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores |  Rs. 700 crores Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores
2.50% 2.25% 2.00% 1.75% 2.50% 2.25% 2.00% 1.75%

Actual Expenses for the period 1st April to 31st Dec 2007: 2.50%

Actual Expenses for the period 1st April to 31st Dec 2007: 1.67%

JM FINANCIAL AL FUND



JM FINANCIAL

Name(s) of the Scheme(s)

JM Income Fund

JM Short Term Fund

Type of Scheme

An open-ended income scheme

An open-ended income scheme

Investment Objective

To generate stable long term returns with low risk strategy and capital
appreciation / accretion through investment in debt instruments and related
securities besides preservation of capital.

To generate regular returns and high level of liquidity with low risk strategy
and capital appreciation / accretion through investment in debt
instruments and related securities besides preservation of capital.

Asset Allocation Pattern of
the Scheme

Credit Risk
Profile

Type of
Instruments

Proportion % of corpus

Min Likely | Max upto

Type of Normal Allocation Risk Profile
Instruments (% of net assets)

Debt 70% to 100% Low to Medium
Money market and 0% to 30% Low

short term debt
instruments
maturing within
one year

Debt, Money Market 20 80 100 Low
Instruments with
residual average
maturity of equal to

or less than 367 days

Debt, Money Market - 20 100
Instruments with
residual average
maturity of equal to or
more than 367 days*

Low to
Medium

* Including securitized debt 0% - 70% of net assets of this scheme

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options

Dividend (Payout & Reinvestment option), Growth & Growth - Bonus option

Dividend (Payout & Reinvestment option) & Growth
Institutional Plan with Dividend & Growth option

Minimum Application
Amount/ Number of Units

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Purchase : Rs. 5,000/- & Rs 1 lakh for Institutional plan
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

CRISIL Composite Bond Fund Index (CCBFI)

CRISIL Liquid Fund Index (CLFI)

Name of the Fund Manager Mohit Verma Mohit Verma
Performance of the Compounded annualized returns (%) of Growth option as on December 31, | Compounded annualized returns (%) of Growth option as on December
Scheme Compounded 2007. 31, 2007.
annualized returns Returns 1year |[3years |5years | Since Returns 1year 3years bGyears Since
inception* inception®
JM Income Fund | 5.96 4.45 4.42 9.06 JM Short Term Fund 9.06 6.94 6.40 6.75
CCBFI 6.92 5.20 4.64 NA CLFI 7.54 6.05 5.34 5.41
* Date of inception = Date of allotment i.e. 01.04.1995 * Date of inception = Date of allotment i.e. 24.06.2002
Note: CQtr:pgundef[i Anrlua}llds'efldGrzwt!} Retun;s (EAGP for period 1 year or Note: Compounded Annualised Growth Returns (CAGR) for period 1 year
morz, wi re_mv:s_ n;en of dividends (if any). Past performance may or may or more, with reinvestment of dividends (if any). Past performance may or
not be sustained in future. may not be sustained in future.
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Expenses of the Scheme Entry load : Nil Entry load : No Entry Load

(i) Load Structure

Exitload : 0.40% for investments upto Rs. 5 lacs if redemptions/switches
are carried out within a period of 90 days from the date of investment. No
exit load if investment is more than Rs. 5 lacs.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for
details refer Page No.17 changes in load structure

Exit load : No Exit Load

No entry load will be charged for direct applications received by the
AMC (i.e applications not routed through any distributor/agent/broker)
for details refer Page No.17 changes in load structure

(ii) Recurring expenses
[% of Net Assets]

First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores
2.25% 2.00% 1.75% 1.50%

Actual Expenses for the period 1st April to 31st Dec 2007: 2.00%

JM FINANCIAL M

First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs.700 crores
2.25% 2.00% 1.75% 1.50%

Actual Expenses for the period 1st April to 31st Dec 2007: 0.91%




JM FINANCIAL

Name(s) of the Scheme(s)

JM High Liquidity Fund

JM Liquid Plus Fund (formerly known as JM Floater Fund - Long Term Plan)

Type of Scheme

An open-ended liquid scheme

An open-ended income scheme

Investment Objective

To provide income by way of dividend (dividend plans) and capital gains
(growth plan) through investing in debt and money market instruments.

To provide regular income and capital appreciation through investment
in floating rate debt instruments, fixed rate debt instruments swapped
for floating rate returns and also fixed rate instruments and money market
instruments.

Asset Allocation Pattern of
the Scheme

Type of Normal Allocation Risk Profile
Instruments (% of net assets)
Debt 0% to 30% Medium to Low

Money Market

and short term debt
instruments with
residual maturing
above one year

70% to 100% Low

Type of Normal Allocation Risk Profile
Instruments (% of net assets)

Floating rate debt 35% to 100% Low to Medium
securities / fixed

rate debt securities

swapped for floating

rate returns

Fixed rate debt 0% to 65% Low

securities (including
securitized debt /
money market
securities

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options Dividend (Weekly), Growth, Bonus, Daily & Quarterly Dividend Plan. Regular Plan - Growth option , Dividend option, Daily Dividend option,
Premium Plan with Daily Dividend option. Institutional Plan with Growth, Weekly Dividend option
Dividend with Daily & Weekly Dividend options . . . . e
Super Institutional Plan with Growth, Dividend, Weekly & Daily Dividend | " remium Plan - Growth option, Dividend option , Daily Dividend
; option, Weekly Dividend option
options
Minimum Application Purchase : Rs. 5,000/- for Regular plan, Rs. | lakh for Regular - Daily Dividend Purchase : Rs. 5,000/- and Rs. 1 lakh for Premium plan

Amount / Number of Units

plans/Institutional Plan-Daily Dividend Option, Rs. 1 crore for Institutional
plan & Rs. 5 crore for Super Institutional plan

Additional Purchase : in multiples of Re. 1/-

Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

CRISIL Liquid Fund Index (CLFI)

CRISIL Liquid Fund Index (CLFI)

Name of the Fund Manager

Shalini Tibrewala

Shalini Tibrewala

Performance of the
Scheme Compounded
annualized returns

Compounded annualized retums (%) of Growth option as at December 31, 2007.

Compounded annualized retumns (%) of Growth option as at December 31, 2007.

Returns 1 3 5 Since Returns 1 3 5 Since
year years years inception* year years years inception*

JM High Liquidity | 7.40 6.16 5.60 8.04 JM Liquid Plus 7.08 6.26 NA 5.37

Fund Fund

CLFI 7.54 6.05 5.34 NA CLFI 7.54 6.05 NA 5.37

* Date of inception = Date of allotment i.e. 31.12.1997

Note: Compounded Annualised Growth Returns (CAGR) for period 1
year or more, with reinvestment of dividends (if any). Past performance
may or may not be sustained in future.

* Date of inception = Date of allotment i.e. 25.06.2003

Note: Compounded Annualised Growth Returns (CAGR) for period 1
year or more, with reinvestment of dividends (if any). Past performance
may or may not be sustained in future.
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Expenses of the Scheme
(i) Load Structure

Entry load : No Entry Load
Exit load : No Exit Load

No entry load will be charged for direct applications received by the
AMC (i.e applications not routed through any distributor/agent/broker)
for details refer Page No.17 changes in load structure

Entry load : No Entry Load
Exit load : Premium Plan - No Exit Load
Regular Plan - Exit load of 0.50% on all purchases upto and including Rs.

5 lacs if such purchases are redeemed or switched out within 90 days
of investment. Nil for investments above Rs. 5 lacs

No entry load will be charged for direct applications received by the
AMC (i.e applications not routed through any distributor/agent/broker)
for details refer Page No.17 changes in load structure

(ii) Recurring expenses
[% of Net Assets]

First Next Next Over
Rs. 100 crores | Rs. 300 crores Rs. 300 crores | Rs. 700 crores

2.25% 2.00% 1.75% 1.50%

First Next Next Over
Rs. 100 crores | Rs. 300 crores |Rs. 300 crores |Rs. 700 crores

2.25% 2.00% 1.75% 1.50%

Actual Expenses for the period 1st April to 31st Dec 2007: 0.15%

Actual Expenses for the period 1st April to 31st Dec 2007: NA

JM FINANCIAL AL FUND




JM FINANCIAL

Name(s) of the Scheme(s)

JM Floater Fund

JM MIP Fund

Type of Scheme

An open-ended income scheme

An open-ended monthly income fund with no assured return. Monthly Income
is not assured and is subject to the availability of the distributable surplus.

Investment Objective

To provide regular income and capital appreciation through investment in
floating rate debt instruments, fixed rate debt instruments swapped for floating
rate returns and also fixed rate instruments and money market instruments.

To generate regular income, primarily through investments in fixed income
securities so as to make monthly, quarterly and annual dividend distribution,
declare bonus in the growth option. The Fund would also aim to achieve
capital appreciation through investing a portion of its assets in equity and
equity related securities.

Asset Allocation Pattern of
the Scheme

Type of Instruments Normal Allocation Risk Profile Type of Instruments Normal Allocation | Risk Profile
(% of net assets) (% of net assets)

Floating rate debt securities / | 35% to 100% Low to Medium Equity and Equity related instruments | 0% to 15% Medium to

fixed rate debt securities High

swapped for Debt and Money Market securities 85% to 100%* Low

floating rate returns

Fixed rate debt securities 0% to 65%
(including securitized debt)/

money market securities

Low

*Exposure to securitised debt 0% — 70% of net asset of this scheme with
low risk profile.

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the offer

document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options

Short Term Plan with Dividend and Growth options.

Dividend Plan with Monthly, Quarterly and Annual options & Growth Plan

Minimum Application Amount|
/Number of Units

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Purchase : Rs. 10,000/-. Systematic Withdrawal Plan : Rs. 20,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/ or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

CRISIL Liquid Fund Index (CLFI)

CRISIL MIP Blended Index (CMIP In)

Name of the Fund Manager

Shalini Tibrewala

Shalini Tibrewala

Performance of the Scheme
Compounded annualized
returns

Compounded annualized returns (%) of Growth option as on December 31,

Compounded annualized returns (%) of Growth option as on December 31,

2007. 2007.
Returns 1 3 5 Since Returns 1 3 5 Since
year years years inception* year years years inception*
JM Floater Fund - STP | 7.25 6.49 NA 5.98 JM MIP Fund 11.48 10.31 NA 9.60
CLFI 7.54 6.05 NA 5.37 CMIP In 13.48 10.59 NA 9.62

* Date of inception = Date of allotment i.e. 25.06.2003

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year
or more, with reinvestment of dividends (if any). Past performance may or
may not be sustained in future.

[ JMFloater Fund ch |
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* Date of inception = Date of allotment i.e. 18.09.2003

Note: Absolute Returns for period less than 1 year. Compounded
Annualised Growth Returns (CAGR) for period 1 year or more, with
reinvestment of dividends (if any). Past performance may or may not be
sustained in future.
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Expenses of the Scheme

(i) Load Structure

Entry load : No Entry Load
Exit load : No Exit Load
No entry load will be charged for direct applications received by the AMC (i.e

applications not routed through any distributor/agent/broker) for details refer
Page No.17 changes in load structure

Entry load : No Entry Load

Exit load : Exit Load of 0.50% on all investments upto and including Rs. 5 lacs
if redeemed or switched out within 1 month of investment.

No Exit Load for investments above Rs. 5 lacs.

No exit load for investors availing Systematic Withdrawal Option.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No.17 changes in load structure

(i) Recurring expenses
[% of Net Assets]

First Next Next Over First Next Next Over
Rs. 100 crores |Rs. 300 crores Rs. 300 crores Rs. 700 crores Rs. 100 crores| Rs. 300 crores Rs. 300 crores| Rs. 700 crores
2.25% 2.00% 1.75% 1.50% 2.25% 2.00% 1.75% 1.50%

Actual Expenses for the period 1st April to 31st Dec 2007:
JM Floater Fund-Short Term Plan-0.25%

JM FINANCIAL M

Actual Expenses for the period 1st April to 31st Dec 2007: 2.25%




JM FINANCIAL

Name(s) of the Scheme(s) JM G-Sec Fund
Type of Scheme An open-ended dedicated gilts scheme
Investment Objective To provide ultimate level of safety to its unitholders through investments in sovereign securities issued by the Central and State Government.

Asset Allocation Pattern of
the Scheme

Type of Instruments

Normal Allocation
(% of net assets)

Risk Profile

G-Sec

65% to 100%

Low to Medium

Money at call

0% to 35%

Low

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the offer document carefully for details on risk factors before investment.

Plans and Options

Regular Plan - Dividend, Growth, Growth - Bonus options
PF Plan - Dividend and Growth options
PF Plus - Growth and Dividend options

Minimum Application
Amount / Number of Units

Purchase : Rs. 5,000/- for Regular Plan & PF Plan . Rs. 1 lakh for PF Plus Plan

Additional Purchase : in multiples of Re. 1/-

Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

ISEC Composite Index

Name of the Fund Manager

Performance of the
Scheme Compounded
annualized returns

Mohit Verma
Compounded annualized returns (%) of Growth option as on December 31, 2007.
Returns 1 year 3years 5 years Since
inception*
JM G-Sec Fund - Regular Plan 3.82 416 4.29 9.95
JM G-Sec PF Plan 3.68 413 475 10.47
ISEC Composite Index 7.50 6.42 5.90 NA
Returns 1 year 3years 5 years Since
inception*
PF Plus Plan 1.93 3.73 NA 3.01
ISEC Composite Index 7.50 6.42 NA 4.70

* Date of inception = Date of allotment i.e.
Regular & PF Plan - 29.09.1999
PF Plus Plan - 15.01.2004

Note: Compounded Annualised Growth Returns (CAGR) for period 1 year or more, with reinvestment of dividends (if any). Past performance may or may

not be sustained in future.
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Expenses of the Scheme
(i) Load Structure

Entry load : No Entry Load

Exit load : Regular Plan: Exit load of 0.25% for investments upto Rs. 2 Lacs redeemed or switched out within 90 days from date of investment No exit load

for investments above Rs. 2 Lacs
PF Plan: No exit load

PF Plus Plan: Exit Load of 0.60% at applicable NAV if redeemed either through normal redemption or exercising Fixed Period Redemption Option (FPRO)
or switched out within 180 days from the date of the investment. No exit load would be applicable for cases covered under Automatic Annual Reinvestment
Option (AARO) and Automatic Capital Appreciation Withdrawal Option (ACAWO).

No entry load will be charged for direct applications received by the AMC (i.e applications not routed through any distributor/agent/broker) for details

refer Page No.17 changes in load structure

(i) Recurring expenses
[% of Net Assets]

First Rs. 100 crores Next Rs. 300 crores

Next Rs. 300 crores

Over Rs. 700 crores

2.25% 2.00%

1.75%

1.50%

Actual Expenses for the period 1st April to 31st Dec 2007:
G-Sec Fund Regular Plan - 1.35%

G-Sec Fund PF Plan - 1.05 %

G-Sec Fund PF Plus Plan - 1.05%
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Name(s) of the Scheme(s)

JM Equity & Derivative Fund

JM Money Manager Fund

Type of Scheme

An income scheme-interval fund

An open-ended debt scheme

Investment Objective

The primary investment objective of the scheme is to generate income
through arbitrage opportunities emerging out of mispricing between the
cash market and the derivatives market and through deployment of surplus
cash in fixed income instruments.

However, there can be no assurance that the investment objective of the
scheme will be realized. The scheme does not guarantee/indicate any
returns.

To generate stable long term returns with low risk strategy and capital
appreciation/ accretion through investments in debt instruments and
related securities besides preservation of capital

Asset Allocation Pattern of
the Scheme

Normal Allocation Risk Profile

(% of net assets)

Type of Instruments

Equity and Convertible 35% to 65% Medium to High
Debentures

Derivatives including 35% to 50% Medium to High
stock futures and

stock options#

Money Market Instruments /| 25% to 65% Medium to High

Debt* / Cash and Fixed
Income Derivatives

# The notional value exposure in derivatives securities would be reckoned for
the purposes of the specified limits, the margin money deployed on these
positions would be included in the Money Market category.

* including securitized debt upto a maximum of 30% of net assets of this
scheme

Normal Allocation Risk Profile

(% of net assets)
70% to 100%

Type of
Instruments

Debt & Money
Market Instruments

Low to Medium

Risk Profile of the Scheme

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Mutual fund investments are subject to market risks. Please read the offer
document carefully for details on risk factors before investment.

Plans and Options

Dividend (Payout & Reinvestment option), Growth & Bonus options

Regular Plan, Super Plan & Super Plus Plan with Daily Dividend, \Weekly Dividend,
Fortnightly Dividend & Growth options

Minimum Application
Amount/ Number of Units

Purchase : Rs. 5,000/-
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Purchase : Rs. 5,000/
Additional Purchase : in multiples of Re. 1/-
Repurchase : Rs 500/- or 50 units and in multiples of Re.1/- thereafter

Benchmark Index

CRISIL Liquid Fund Index (CLFI)

CRISIL Liquid Fund Index (CLFI)

Name of the Fund Manager Biren Mehta Shalini Tibrewala
Performance of the Compounded annualized returns (%) of Growth option as on December 31, 2007. | Compounded annualized retums (%) of Growth option as at December 31, 2007.
Schem.e Compounded Returns 1year | 3years | Gyears | Since Returns 1year | 3years | 5years _Since_
annualized returns inception* inception®
ption
5 (Absolute)
JM Equity & 758 | NA NA | 718 Regular Plan 709 | NA_[NA 7.10
Derivative Fund Super Plan 695 | NA NA 710
CLFI 7.54 NA NA 6.13 Super Plus Plan 8.70 NA NA 8.54
. . . CLFI 1.54 NA NA 7.23
* Date of inception = Date of allotment i.e. 04.03.2005 * Date of inception — Date of allotment i.e. 27.09.2006
Note: Ct_)mpolunded Annualls_eq Growth Returns (CAGR) for period 1 year or Note: Simple Annualised Returns for p.e.riod. less than 1 year with
more, with reinvestment of dividends (if any). Past performance may or may | reinvestment of dividends (if any). Past performance may or may not be
not be sustained in future. sustained in future. NA : Scheme in existence for less than 1 year, hence
data not available.
8 ‘ JM Equity & Derivative Fund CLFI ‘ 10 JM Money Manager Fund - Regular Period JM Money Manager Fund - Super Period
; 9 = JM Money Manager Fund - Super Plus Period @ CLFI
6 8
— -1
=5 £ 5
g4 g s
g3 £ 4
2 "
2
! 1
0 0 T 1
Returns for the last 1 year Since Allotment Returns for the last 1 year Since Allotment
Period Period
Expenses of the Scheme

(i) Load Structure

(ii) Recurring expenses

Entry load : No Entry Load

Exit load : On all investments of less than and including Rs. 1 Crore:

2% for investments redeemed within 25 days from the date of allotment;
1.5% for investments redeemed within 85 days from the date of allotment;
1% for investments redeemed within 175 days from the date of allotment
On all investments above Rs. 1 crore: 0.50% for investments redeemed /
switched out within 1 month from the date of investment.

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for details
refer Page No.17 changes in load structure

Entry load : No Entry Load
Exit load : Regular & Super Plan - No Exit Load

Super Plus Plan - 0.10% if redeemed within 7 calendar days from the date
of allotment of units

No entry load will be charged for direct applications received by the AMC
(i.e applications not routed through any distributor/agent/broker) for
details refer Page No.17 changes in load structure

[% of Net Assets]

First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores
2.25% 2.00% 1.75% 1.50%

First Next Next Over
Rs.100 crores | Rs.300 crores Rs. 300 crores | Rs. 700 crores
2.25% 2.00% 1.75% 1.50%

Actual Expenses for the period 1st April to 31st Dec 2007: 1.22%
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Actual Expenses for the period 1st April to 31st Dec 2007:
Money Manger Fund Regular Plan - 0.29%

Money Manger Fund Super Plan - 1.05 %

Money Manger Fund Super Plus Plan - 0.30%
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INFORMATION COMMON TO ALL SCHEMES

Applicable NAV In respect of all schemes except JM High Liquidity Fund and JM Floater Fund — Short Term Plan :
Purchases including switch-ins :
In respect of valid applications received upto 3.00 p.m. by the Mutual Fund alongwith a local cheque or a demand draft payable at par at the place where the application is
received, the closing NAV of the day on which application is received shall be applicable.
In respect of valid applications received after 3.00 p.m. by the Mutual Fund alongwith a local cheque or a demand draft payable at par at the place where the application is
received, the closing NAV of the next business day shall be applicable.
However, in respect of valid applications with outstation cheques / demand drafts not payable at par at the place where the application is received, closing NAV of the day
on which cheque / demand draft is credited shall be applicable.
Repurchases including switch-outs :
In respect of valid applications received upto 3.00 p.m. by the Mutual Fund, closing NAV of the day of receipt of application shall be applicable.
In respect of valid applications received after 3.00 p.m. by the Mutual Fund, the closing NAV of the next business day shall be applicable.
In respect of JM High Liquidity Fund and JM Floater Fund — Short Term Plan
Purchases including switch-ins / Repurchases including switch-outs :
Operation Cut-off time Applicable NAV
Valid purchase application received and the funds are available for utilization on Upto 12 noon Closing NAV of the day immediately preceding the
the same day. day of receipt of application.
After 12 noon Closing NAV of the day immediately preceding the
next business day.
Valid purchase application where the funds are not available for utilization on the Irrespective of the time of | Closing NAV of the day immediately preceding the
same day. receipt of application day on which funds are available for utilization will
Valid repurchase application received be applicable.
Upto 3.00 p.m. Closing NAV of the day immediately preceding the
next business day.
After 3.00 p.m. Closing NAV of the next business day.
“Business day” does not include a day on which the money markets are closed or otherwise not accessible.
The Trustee / AMC may alter the above cut-off timings and other conditions in line with the Regulations from time to time.
Systematic Plans The terms and conditions of the Systematic Investment Plan (“SIP”)/ Systematic Transfer Plan (“STP") and Systematic Withdrawal Plan (“SWP") being offered in
terms of the offer documents are being replaced as under
The existing and prospective Investor is advised to refer to the Offer Document and Key Information Memorandum carefully of the respective schemes before applying for
the enrollment under the Systematic Plan.
The Clause on “Minimum Amount of subscription” as specified in the Offer Document of the respective scheme/plan will not be applicable for investments made through
the first installment of Systematic Investment /Transfer Plan subject to the fulfillment of minimum investment criteria and minimum installment criteria, during the opted
period through SIP/STP ( With atleast through 5 out of the first 6 installments and 10 out of the first 12 installments as the case may be) For example, the minimum investment
amount for 1st investment in JM Basic Fund is Rs.5,000/-. However, in case of SIP, an investor can invest with minimum installment amount of Rs.1,000/- or Rs.500/- per
month so as to meet the Minimum Investment Amount over the opted period. i.e. 6/12 months respectively. The similar condition would apply to STP as well.
Systematic Investment Plan SIP is available to investors in all the open ended/ close ended schemes (after conversion into open ended scheme at the end of the specified period) of JM Financial Mutual
(SIP) Fund. This facility is subject to change from time to time.

SIP can be done through

1. ECS Debit facility with certain banks participating in local clearing in those locations where ECS facility is available and for which the AMC has made arrangements.

2. Direct Debit facility with certain banks and for which the AMC has made arrangements.

Alternatively, the investor may submit post-dated cheques drawn on any city in India subject to the first cheque/DD being payable at the location of Point of Acceptance

where the SIP request is being submitted.

To avail of the facility of Auto Debit (ECS or Direct Debit) for SIP from the second SIP installment onwards, the applicant is required to give standing instructions to his bankers

inthe prescribed form to debit his bank accounts at periodic Intervals and credit the installment amount to the Bank Account of JM Financial Mutual Fund, directly or through

any of the service providers appointed by the AMC.

The Bank Account Holder/s has/have to sign the Authorization Request Form meant for Bank in case of the Auto SIP in the same order as they maintain their bank account.

The Investor is advised to contact the nearest ISC for current list of Banks accepting Direct Debit mandates or for the list of cities where ECS facility is available. The list

of cities/banks for Auto Debit (through ECS/Direct Debit) may be modified/updated/changed/removed at any time in future, entirely at the discretion of JM Financial Mutual

Fund, without assigning any reason or prior notice to investors. In case of removal of any city/bank from the current list, the Auto SIP instructions for investors in such

locations/banks will stand automatically discontinued without any prior notice. JM Financial Asset Management Pvt Ltd., its Registrars and other service providers will

not be responsible, if the transaction is delayed or not effected or the investor’s bank account is debited in advance or after the specific SIP date due to various cycles of

ECS/Clearing, due to any reason.

a) Investors can choose any one of the following six SIP dates:
1st, 5th, 10th, 15th, 20th or 25th of the month.

b)  Aseparate form is required for each SIP dates. Choice of multiple dates through single Form is not permitted. In case, an investor wishes to opt for multiple SIP dates
in the same month, he may do so by submitting separate Scheme Application-cum-SIP Forms for each SIP due date with separate set of post dated cheques or Auto
Debit forms and A/c. Opening Cheque(s)/ Demand Draft(s). Any single application if received with multiple SIP dates will be summarily rejected and the amount of
initial investment refunded if the same is left than the minimum investment limit fixed for particular Scheme/Plan/Option.

c)  Minimum of 30 days time is required for 2nd installment of SIP through post-dated cheques/Auto Debit (ECS/Direct Debit) to take place after the Ist SIP/Initial
Investment for each SIP date (if opted for multiple dates).

d)  Thefirstinvestment under SIP has to be made through physical cheque/DD payable locally at the place of submission of the application. The 1st cheque/DD has to be
of any valid date and not a post dated one on the date of submission. However, in case of remaining post-dated SIP cheques, from 2nd installment onwards, the cheques
must contain the opted SIP dates for the entire balance period out of the permissible SIP dates i.e. 1st, 5th, 10th, 15th, 20th or 25th of a month. Similarly, in case of
SIP through Auto Debit (Direct Debit/ECS), the investor should choose any of the above mentioned six SIP dates.

e) The second SIP installment should not fall in the same calendar month

f)  Incase, any particular future SIP due date falls on a non-business day or falls during a book closure period, the immediate next business day will be considered for the
purpose of NAV application.

g) Theapplicable NAV for all SIP installments under Liquid Fund will be of the day when the cheque gets cleared and funds are available to AMC for utilization. For non-
liquid schemes, the date of submission of SIP request if the cheque is payable locally and in case of outstation payment instrument the date of availability of fund for
utilization by the AMC or T+ 10 day (whichever is earlier), will be considered for the allotment of NAV in case the first cheque/DD is realize. Subsequently, the opted
due date will be consider for allotment of NAV, irrespective of the date of realization for SIP investment under non-liquid Scheme.
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i. An investor will have to opt for 6 installment or in multiples of 6 installment i.e. 6, 12,18, 24, 30 installment respectively.

h)  The minimum SIP installment (each installment) will be as under:

(A) Rs.500/- X 12 installments or (B) Rs.1000/- X 6 installments & further in multiples of Re. 1/- or as mentioned in the Offer Documents of the respective schemes
whichever is more. eg. under JM Tax Gain Fund , the minimum investment is Rs. 500/- and in multiples of Rs. 500/- each.

i) Inorderto be treated as a valid SIP application, minimum investment amount as per the offer document of the respective scheme e.g. Rs. 5,000/- should be received
by the AMC through 5 installments out of the first 6 installments and at least 10 out of the first 12 installments during the opted period. However, the SIP will be treated
as discontinued as per the discretion of the AMC if AMC does not get the funds for any two consecutive SIP installments due to any reasons directly attributable to
investor or his banker i.e insufficiency of funds, instruments not drawn properly, payment stopped by investor etc. or minimum investment criteria is not met before
the discontinuation due to the above or any other reasons, any time during the opted period.

i) Inthe event of non-receipt of funds for the first investment/Ist SIP installment itself, the SIP will automatically be treated as discontinued ab—initio.

k)  AllSIP Installments including the first one are required to be of same amount. For starting an SIP at the time of initial investment it self, the investor have to ensure
that initial investment and remaining future SIP installment are of same amount.

1) Inthe event of any of the installment amount being different, the AMC will treat all SIP installments as normal investments and these will be subject to normal entry/
exit load as applicable on the respective dates of investments. In order to treat such installments as normal investments, the AMC reserves the right to revert and
reprocess all previous SIP installments beside discontinuation of SIP for future installment or alternatively the AMC may recover the waived entry load directly from
investor or by redeeming the equivalent units from the respective folio. In addition, the AMC will also charge exit load (as per applicable rates on the dates of respective
SIP installments). In the event of non-fulfillment of minimum subscription criteria of the opted scheme, the AMC shall revert and refund the entire amount without
any interest.

The Investment cum SIP Enrolment Form complete in all respects may be submitted at any of the ISCs of JM Financial Mutual Fund or Karvy Computershare Pvt. Ltd. In

case of SIP through Auto Debit (i.e. through Direct Debit in selected banks or through ECS in selected cities), an additional form known as the SIP Auto Debit Registration

cum Mandate Form (through Direct Debit/ECS) is also required to be submitted at the time of opting for SIP.

The 1st SIP cheque will be considered as Account Opening cheque for existing and new investors. The existing investor may fill-in the existing folio number, Scheme/Plan/

Option Name and proceed to fill-up the respective SIP columns of the Common Application Form, if there is no other change required by him in his folio.

To subscribe to SIP, an Investors has to submit the following documents:

i.  Scheme Application cum SIP Registration Form

i.  Locally Payable Cheque/DD for Initial Investment cum 1%t SIP Installment Amount subject to the minimum amount of Rs. 500/- for 12 months SIP or Rs. 1000/- for 6
months SIP.

ii.  Post-dated cheques for remaining period drawn on any city in India OR

iv.  Auto Debit (through Direct Debit/ECS) Registration cum Mandate Form

v.  Aphoto copy of the cheque/cancelled cheque from the same account where future installments are to be debited if opted for SIP through Auto Debit .

The cheque/s should be drawn in favour of the scheme/plan chosen (e.g. “JM Equity Fund”) and crossed “A/C Payee Only” and payable locally and drawn on any bank, which

is situated at and is a member of the Bankers Clearing House located at the place where the SIP application is submitted. In case of outstation cheques, if accepted by the

AMC, the AMC shall credit the unit holder’s account with the number of units at the applicable sale price on the day when clear funds are received by the Mutual Fund. However,

inall cases, the first cheque/DD should be payable locally. Under Liquid Scheme, the units will be allotted based on the NAV applicable on the date of realization/utilization

of funds for the respective SIP Installment.

Returned / Dishonoured cheques will not be presented again for collection.

Discontinuation of SIP

For discontinuation of SIP through ECS / Direct debit, the unitholder is required to intimate the AMC / Registrar at least 15 Calendar days prior to the next installment for
the respective due date. In case of physical post-dated cheques, the minimum notice period for discontinuation is 30 calender days. However, the AMC/Registrar will try
to discontinue the SIP for remaining period on best effort basis due to the time and process involved

On such request, SIP will be terminated and the balance post dated cheques will be returned to the investor or the debit instructions given by the investor under ECS/
Direct Debit will be treated as cancelled.

Systematic Investment Plan for corporate employees

Corporate employees may opt for the Systematic Investment Plan available to them. In this case, the concerned employer is required to forward to the AMC the enrolment
form for SIP along with the Scheme's application form of the corporate employee who desires to invest in the Scheme. The application amount for the corporate employees
would also be forwarded by the employer on specific request from the concerned employee. The concerned employee has to authorize the employer to deduct the application
amount from his salary and remit the same to the Fund at regular intervals to ensure receipt of funds by the AMC on or before the next due date.

The Fund shall dispatch the statement of accounts to the unit holders under SIP once every quarter ending March, June, September and December within 10 working days
from the end of the respective quarter. However, the first account statement under SIP shall be issued within 10 working days of the initial investment.

However, in case of specific request received from investors, the Fund shall provide the account statement to the investors within 5 working days from the receipt of such
request without any charges. Further, soft copy of the account statement shall be mailed to the investors under SIP to their e-mail address on a monthly basis, if so mandated.

SYSTEMATIC TRANSFER PLAN
(STP) / SYSTEMATIC
WITHDRAWAL PLAN (SWP)
(These facilities are available only
for Open-ended (other than JM
Tax Gain Fund) Schemes

STP provides for transfer of specified amount from one scheme/plan/option in which the original investment is made to any other scheme/plan/option of JM Financial Mutual
Fund, at the end of specified periodic interval viz., either weekly, fortnightly, monthly or quarterly.

Under SWP, the Unitholders shall have an option to predetermine the withdrawal from the scheme. Under the SWP facility, investors may choose between (a) Fixed Amount
Withdrawal and (b) Capital Appreciation Withdrawal

Fixed Amount Withdrawal (FAW):

Under this option the investor will have the facility to automate withdrawal of a fixed amount from the scheme at Monthly / Quarterly intervals.

Capital Appreciation Withdrawal (CAW):

Under Capital Appreciation Withdrawal facility, the investors will have the option to indicate automatic withdrawal of capital appreciation at varying time intervals over
previous period, on monthly or quarterly basis.

In order to start the STP/SWP, the investor must have a minimum investment of Rs. 5,000/- or above or as per the minimum investment subscription amount (whichever
is higher) applicable for the respective scheme/plan/option on the 1st opted STP/SWP date . However, the investor is not required to maintain the same balance after
processing the 1st STP/SWP installment. The last installment may be equivalent to or less than the opted installment amount.

The minimum amount for transfer and available dates for STP are as under :

Frequency Amount per Starting date during Minimum mandatory Minimum period required Revertal and Reprocess
installment® any month installments to start 1st STP/ with load or recovery
(equal amount) extend the STP after of load if following
receiving the request conditions are not met®
Weekly Rs. 1000/- 1st, 8th, 15th, 22nd (after 22nd 6 Minimum 15 calendar days Iffive instalments out of the
the next date will automatically first six instalments could
be the 1st of next month) not be effected®.
Fortnightly Rs. 1000/- 1stand 15th 6 As above As above
Monthly Rs. 1000/- 1st, 5th, 15th and 25th 6 As above As above
Quarterly Rs. 3000/- 1st Business Day of the next 2 As above If both the instalments are
month subject to the minimum not effected*
gap of 15 calender days from the
date of receipt of STP request
and subsequently after every
quarter from the start month.

@ In case 5 out of the first 6 installments in monthly / weekly / fortnightly and first two in case of quarterly option are effected, the STP’s will be treated as valid and
there will be no revertal and reprocess with recovery of load.
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$Further, in multiples of Re 1/- after the above minimum limit fixed for each STP installment as per the frequency opted or as per the features of respective schemes

eg. under JM Tax Gain Fund , the minimum investment is Rs. 500/- and further in multiples of Rs. 500/- each.

* Inthe event of failure of two consecutive STP installments, the STP request will stand terminated and the investor will have to make a fresh application for availing of this
facility. Subject to the current terms & condition applicable for fresh STP cases. This condition will, however, not be applicable in case of CAW where the condition of minimum
STP installments could not be met due to capital appreciation amount being less than Rs. 100 in case of monthly option and Rs. 300 in case of quarterly option.

In the event of non-fulfillment of any of the criteria i.e. minimum subscription or minimum number of installments or failure etc, the AMC/Registrar will revert all the previous
installments and reprocess the same with loads as applicable on the respective due dates. Alternatively, the AMC may recover the amount of load waived for all installments
directly from the investor or by debit to his folio/s maintained with JM Financial Mutual Fund. In the event of non-fulfillment of minimum subscription criteria of the opted
scheme, the AMC shall revert and refund the entire amount without any interest.

SWP facility is available on 1st, 5th, 15th and 25th of the month under monthly and 1st Business Day of the next month for quarterly SWP, subject to the minimum gap of
15 calendar days to start SWP . Subsequent quarterly SWP will fall due after completion of 3 months from the start date.

In case, it is not possible for the AMC/Registrar to start the STP/SWP from the opted start date due to the insufficiency of time given by the investor, the AMC/Registrar
will automatically process the first STP/SWP on the opted date from the next month after the opted starting month e.g. In case investor applies for STP/SWP on 18th January
2008 for effecting Ist STP/SWP from 1st February, 2008, AMC/Registrar may process the same from 1st of March, 2008 . In such a case, the ending period will be extended
automatically by another month.

Minimum amount for withdrawal under SWP is fixed as under :

a. Fixed Amount Withdrawal (FAW) : Rs.1,000/- per month or Rs.3,000/- per quarter and further in multiples of Re.1/- thereafter.

b. Capital Appreciation Withdrawal(CAW) : Entire Capital Appreciation over the previous due date to current due date subject to a minimum of Rs. 100 under monthly option
and Rs. 300/- under quarterly option

In case the opted STP/SWP day falls on a non-business day, the next business day shall be deemed to be the transaction day for that month or quarter as the case may be.
Each installment under STP/SWP cannot exceed the original investment amount divided by the number of installment chosen subject to the fulfillment of minimum STP/
SWP criteria for respective frequency. In case of multiple STP/SWP dates, the total number of installments will be taken into account while fixing up the maximum
installment amount.

STP/SWP in JM Equity & Derivative Fund and JM Arbitrage Advantage Fund:

The due date for processing STP/SWP installment for these schemes is based on the 'interval period' every month i.e. the settlement date of Future and Options Market
subject to the condition that such request is made by the investor 15 days prior to the next settlement date to start the STP/SWP. In case of shortfall of notice period, the
AMC/Registrar will process the 1st STP/SWP on the settlement date after the next settlement. Subsequent installments will be processed on respective settlement dates
after the start date .

The due date for SWP/STP installment under quarterly option will also be on the next settlement date subject to the condition that such request is made by the investor
15 days prior to the next settlement date to start the STP/SWP. In case of shortfall of notice period, the AMC/Registrar will process the 1st STP/SWP on the settlement
date after the next settlement. Subsequent installments will be processed on settlement dates after a calendar from the start date and so on.

General :

¢ Aninvestor will have to opt for minimum 6 installments or in multiples of 6 installments i.e 6,12,18,24,30 installments respectively for his STP requests under weekly/
fortnightly/monthly options and in case of quarterly STP an Investor will have to opt for minimum of 2 installments & more

¢ Aninvestor will have to opt for minimum 6 installments or in multiples of 6 installments i.e 6,12,18,24,30 installments respectively for his SWP request under monthly
option only and in case of quarterly SWP an Investor will have to opt for minimum of 2 install ments & more. In the event of failure of two consecutive STP/SWP
installments, the STP/SWP request will stand terminated and the investor will have to make a fresh application for availing of this facility. Subject to fresh existing
terms & condition. This condition will however not be applicable in case of CAW where the capital appreciation is less than Rs. 100 in case of monthly option and Rs.
300in case of quarterly option.

* Incase, the investor does not mention the name of Plan, Options, Sub-Options, AMC/Registrar will allot the units as per default Plans/Options/Sub-Options. If the mode
of payment of dividend is not indicated, the choice will be deemed to be Dividend Reinvestment subject to the availability of this sub-plan. However, in case the dividend
payable to any unit holder is below Rs.100/- each time, then the same will be automatically reinvested subject to the availability of this sub-plan.

e Therequirements for disclosure of PAN and KYC Compliance as set out in the Offer Documents will also be applicable for investments through SIP.

¢ JMFinancial Asset Management Pvt. Ltd., its Registrars and other service providers shall not be responsible and liable for any damage/compensation for any loss,
damage, etc. incurred by the investor, in any manner. The investor assumes the entire risk of using this facility and takes full responsibility

Despatch of Repurchase
(Redemption) Request

Within 10 working days of the receipt of the redemption request at the Official Acceptance Points / Authorized Centres of JM Financial Mutual Fund

Name of the Trustee
Company

JM Financial Trustee Company Private Limited

Dividend Policy

Declaration of dividends will be subject to availability of distributable profits, in the respective schemes, as computed in accordance with SEBI (Mutual Funds) Regulations,
1996.

All distribution of earnings will be out of distributable surplus and at the discretion of the Trustee. Such distribution may be by way of bonus units or by way of dividend.

Tax Treatment For Investors

TAX BENEFITS

The following tax benefits are available to investors and the Fund under the present taxation laws. The information set forth below is based on the advice of the Fund's tax
advisor and is included for general information purposes only. The information set forth below reflects the law and practice as on date of this Key Information Memorandum.
In view of the individual nature of tax consequences, each investor is advised to consult his or her own tax adviser with respect to the specific tax consequences to him or
her of participation in the scheme.

The disclosures regarding Income Tax /Wealth Tax/Gift Tax/Capital Gains Tax/ Investments by NRIs/ Flls are in conformity with the prevalent I. T. Act, Foreign Exchange
Management Act, 1999 and RBI's directions and permissions in this regard.

The following information is based on the law in force in India at the date hereof. The subscriber should seek advice from his/her/its own professional advisor if he/she/it is
in any doubt regarding the taxation consequences of investing in the Fund.

TO THE FUND

The income of the Fund registered under the SEBI Act, 1992 (15 of 1992) or Regulations made thereunder will be exempt from income tax in accordance with the provisions
of Section 10(23D) of the I.T. Act. The income received by the Fund is not liable for deduction of tax at source.

As per Section 115R, the Fund is liable to pay additional income tax on the income distributed by it. However, in respect of equity oriented funds, no additional income tax
is payable on income distributed by the Fund. At the same time, in view of the provisions of Section 196(iv) of the Act, the Fund will receive all income without any deduction
of tax at source.

SECURITIES TRANSACTION TAX
As per the Finance Act 2006, the revised rates for levy of Securities Transaction Tax (“STT") apply with effect from June 1, 2006.

STTis applicable on transactions of purchase or sale of units of an equity oriented fund entered into on a recognized stock exchange or on sale of units of an equity oriented
fund to the Fund. The STT rates as applicable are given in the following table:

Taxable Securities Transaction Rates Payable by

Purchase of a unit of an equity oriented fund, where -The transaction of such purchase is entered into in 0.125% Purchaser
arecognised stock exchange; and the contract for the purchase of such unit is settled by the actual
delivery or transfer of such unit.
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Sale of a unit of an equity oriented fund, where -The transaction of such sale is entered into in a recognised 0.125% Seller
stock exchange; and the contract for the sale of such unit is settled by the actual delivery or transfer of

such unit.

Sale of a unit of an equity oriented fund, where -The transaction of such sale is entered into in a recognised 0.025% Seller
stock exchange; and the contract for the sale of such unit is settled otherwise than by the actual delivery

or transfer of such unit.

Sale of a derivative being option or future, where the transaction of such sale is entered into in a recognized 0.0166% Seller
stock exchange

Sale of unit of an equity oriented fund to the Mutual Fund itself. 0.25% Seller

The Fund is responsible for collecting the STT from every person who sells Units to it at the rate of 0.25%. The STT collected by the Fund during any month will have to be
deposited with the Central Government by the seventh day of the month immediately following the said month.

TO THE UNITHOLDERS
A

INCOME RECEIVED FROM MUTUAL FUND

According to Section 10(35) of the |.T. Act, any income received in respect of units of Mutual Fund specified under Section 10(23D) will be exempt from income tax in the hands
of the Unitholders. Further, it has been clarified that income arising from transfer of units of Fund shall not be exempt under Section 10(35).

LONG TERM CAPITAL GAINS ON TRANSFER OF UNITS

Under Section 10(38), long term capital gains arising on sale of units of equity oriented funds are exempt from income tax in the hands of Unitholders, provided STT
is charged on such sale by the Mutual Fund.

Long-term capital gains on sale of units of Mutual Funds other than equity oriented funds are not exempt from income tax under Section 10(38) of the Act in the hands
of unit holders. The provisions for taxation of long-term capital gains for different categories of assessee are explained hereunder :

i) Forindividuals, HUFs, partnership firms, Indian companies, foreign companies

Long-term capital gains in respect of Units of Mutual Fund held for a period of more than 12 months will be chargeable under Section 112 of the Act, at a rate of
20% plus surcharge, as applicable and cess. Capital gains would be computed after taking into account cost of acquisition as adjusted by Cost Inflation Index notified
by the Central Government and expenditure incurred wholly and exclusively in connection with such transfer.

In the case where taxable income as reduced by long term capital gains is below the exemption limit, the long term capital gains will be reduced to the extent
of the shortfall and only the balance long term capital gains will be charged at the flat rate of 20% plus surcharge, as may be applicable and cess.

Itis further provided that an assessee will have an option to apply concessional rate of 10% plus applicable surcharge and cess, provided the long term capital
gains are computed without substituting indexed cost in place of cost of acquisition.

ii)  ForNon-Resident Indians

Under Section 115E of the Act for non-resident Indians, income by way of long-term capital gains in respect of Units is chargeable at the rate of 20% plus applicable
surcharge and cess. Such long-term capital gains would be calculated without indexation of cost of acquisition.

Non-resident Indians may opt for computation of long term capital gains as per Section 112, which is more beneficial.
iii)  For Overseas Financial Organisations, Foreign Institutional Investors fulfilling conditions laid down under section 115AB (Offshore Fund)

Under Section 115AB of the Act, income by way of long-term capital gains in respect of units purchased in foreign currency held for a period of more than 12 months
will be chargeable to tax at the rate of 10%, plus applicable surcharge and cess. Such gains would be calculated without indexation of cost of acquisition.

SHORT TERM CAPITAL GAINS ON TRANSFER OF UNITS

Section 111A provides that short-term capital gains arising on sale of units of equity oriented funds are chargeable to income tax at a concessional rate of 10% plus
applicable surcharge and cess, provided STT is charged on such sale by the Mutual Fund. Further, Section 48 provides that no deduction shall be allowed in respect of
STT paid for the purpose of computing Capital Gains.

Short term capital gains in respect of Units held in Mutual Funds other than Equity oriented Funds for a period of not more than 12 months is added to the total income.
Total income including short-term capital gains is chargeable to tax as per the relevant slab rates.

CAPITALLOSSES

Losses under the head “Capital Gains” cannot be setoff against income under any other head. Further within the head “Capital Gains”, losses arising from the transfer
of long-term capital assets cannot be adjusted against gains arising from the transfer of a short-term capital asset. However, losses arising from the transfer of short-
term capital assets can be adjusted against gains arising from the transfer of either a long-term or a short-term capital asset.

Under Section 10(38) of the .T. Act, long-term capital gains arising on sale of units of an equity oriented fund are exempt from Income Tax provided certain conditions
are fulfilled. Hence, losses arising from such type of transaction of sale of units of Equity Oriented Fund would not be eligible for set-off against taxable capital gains.

Unabsorbed short-term capital loss can be carried forward and set off against the income under the head Capital Gains in subsequent eight assessment years.

According to Section 94(7) of the |.T. Act, if any person buys or acquires units within a period of three months prior to the record date fixed for declaration of dividend
or distribution of income and sells or transfers the same within a period of nine months from such record date, then losses arising from such sale to the extent of income
received or receivable on such units, which are exempt under the I.T. Act, will be ignored for the purpose of computing his income chargeable to tax.

Further, Sub-section (8) of Section 94 provides that, where additional Units have been issued to any person without any payment, on the basis of existing units held
by such person then the loss on sale of original units shall be ignored for the purpose of computing income chargeable to tax, if the original units were acquired within
three months prior to the record date fixed for receipt of additional units and sold within nine months from such record date. However, the loss so ignored shall be
considered as cost of acquisition of such additional units held on the date of sale by such person.

TAX DEDUCTION AT SOURCE
i.  Forincome inrespect of units

No tax shall be deducted at source in respect of any income credited or paid in respect of units of the Fund as per the provisions of Section 10(35), Section 194K
and Section 196A of the |.T. Act.

ii.  For Capital Gains
(a) Inrespect of Resident Unit holders

No tax is required to be deducted at source on capital gains arising to any resident Unit holder (under section 194K) vide circular no. 715 dated August 8,
1995 issued by the Central Board for Direct Taxes (CBDT). Further, no tax is required to be deducted at source from capital gains arising at the time of
repurchase or redemption of the units.

(b) Inrespect of Non- Resident Unit holders

As per the provisions of Section 195 of the Act, tax is required to be deducted at source from the redemption proceeds paid to investors; this withholding
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is in addition to the securities transaction tax payable, if any, by the investor. Under Section 195 of the I.T. Act, tax shall be deducted at source in respect
of capital gains as under:

Short term capital gains - 30% plus surcharge and cess
Long term capital gains - 20% plus surcharge and cess

The capital gains tax that will be withheld from proceeds paid to NRIs from short-term capital gains arising out of redemption of units held in an equity
oriented mutual fund would be 10% plus surcharge and cess. However, no capital gains tax would be withheld from proceeds paid to NRIs from long-term
capital gains arising out of redemption of units held in an equity oriented mutual fund.

(c) Incase of foreign company -
Short term capital gains - 40% plus surcharge and cess

No tax would be deductible at source from the capital gains (whether long-term or short-term) arising to an Fll on repurchase/redemption of units in view
of the provisions of Section 196D (2) of the Act.

As per circular no. 728 dated October 1995 by CBDT, in the case of a remittance to a country with which a Double Taxation Avoidance Agreement (DTAA)
isinforce, the tax should be deducted at the rate provided in the Finance Act of the relevant year or at the rate provided in DTAA whichever is more beneficial
to the assessee.
iii. Rebate of securities transaction tax paid
1. Nodeduction shall be allowed for securities transaction tax paid, for the purpose of computation of business income or capital gains.
2. However, as per Section 88E of the Act, a rebate of securities transaction tax paid would be available to tax payers whose income from redemption of units
in an equity oriented mutual fund is charged to tax as their business income, from the tax payable on such business income.
3. Thetax payable on such business income would be calculated by applying the average rate of tax to such business income. This rebate will be allowed only
where the taxpayer furnishes the evidence of payment of securities transaction tax in the prescribed form, along with his tax return.
F INVESTMENTS BY CHARITABLE AND RELIGIOUS TRUSTS
Units of a Mutual Fund Scheme referred to in Clause 23D of Section 10 of the Income Tax Act, 1961, constitute an eligible avenue for investment by charitable or religious
trusts per rule 17C of the Income Tax Rules, 1962, read with clause (xii) of sub-section (5) of Section 11 of the Income Tax Act, 1961.
G. WEALTHTAX
Units held under the Mutual Fund Scheme are not treated as assets within the meaning of Section 2(ea) of the Wealth Tax Act, 1957 and are, therefore, not liable to
Wealth-Tax.
H.  GIFTTAX
The Gift-tax Act, 1958, has ceased to apply to gifts made on or after 1st October 1998. Gifts of Units, purchased under the Scheme, would therefore, be exempt from
gift-tax. However, subject to certain exceptions, gifts in excess of Rs.1,00,000/-, in case of individual’'s marriage and in excess of Rs. 50,000/ in other cases will be
taxed as income in the hands of recipients.
Note: All tax benefits will be available only to the sole Unitholder or the first named holder in case the units are held in the names of more than one person.

Permanent Account
Number

In accordance with Circular dated April 27, 2007 issued by the Securities and Exchange Board of India ("SEBI"), Permanent Account Number ("PAN") issued by the Income
Tax authorities will be used as the sole identification number for all investors (existing and prospective) transacting in the securities market, including mutual funds,
irrespective of the amount of transaction, with effect from July 02, 2007. SEBI vide its Circular dated June 25, 2007 had further clarified that until December 31, 2007, the
existing and potential investors not having PAN, should apply for PAN immediately and applications for investment should be accompanied with the evidence of having applied
for PAN.
In view of the above, with effect from January 1,2008 it is mandatory for all existing and prospective investors (including joint holders, guardians of minors, NRls etc) to enclose
a verified copy of PAN proof along with the application for any transaction in the schemes of JM Financial Mutual Fund. The verification of the PAN from the original PAN
card/ letter can be done by :
The distributor/ broker through whom the transaction is done if PAN proof is attested by:
* investor,

or by any one of the following under his/her signature, rubber stamp and date
e Bank Manager,
*  notary,
*  officials of JM Financial Mutual/ Investor Service Centres of Karvy Computershare Pvt. Ltd.
Investors transacting through approved Web Portals are also required to get their PAN verified by their Web Portals.
In case, the investor does not conform to the above requirement of submission of verified copy of PAN or produces original PAN proof for verification or the PAN details
as per furnished verified copy of PAN proof does not match with the Website of Income Tax Deptt. as prescribed by SEBI, the ANC reserves the right to reject the
application before allotment and refund the investment amount, without any interest.
In case of inadvertent allotment, the AMC reserves the right to refund the investment amount, without any interest.

Prevention Of Money
Laundering and Mutual
Fund Identification
Number (MIN)

Prevention of Money Laundering

lind terms of the Prevention of Money Laundering Act, 2002, the Rules issued there under and the guidelines/ circulars issued by SEBI regarding the Anti Money Laundering
("AML Laws"), all intermediaries, including Mutual Funds, have to formulate and implement a client identification programme, verification of identity and address, financial
status, occupation and such other personal information.

KNOW YOUR CUSTOMER - MANDATORY W.E.F 1 FEBRUARY,2008

With effect from 1% February, 2008, all investors (Individuals or Non Individuals) who wish to make an investment of Rs. 50,000 or above in a mutual fund scheme will be
required to complete the KYC process. This would also apply to new Systematic Investment Plan (SIP) registrations on or after February 1, 2008, if each SIP installment
is of value greater than or equal to Rs. 50,000.

KYC Compliance mandatory for all investors (including NRIs) investing Rs. 50,000 or more in a Mutual Fund

Joint Holders: Joint holders (including first, second and third if any, are required) to be individually KYC compliant before they can invest with any Mutual Fund. e.g. in case
of three joint holders, all holders need to be KYC compliant and copies of each holder's KYC Acknowledgement must be attached to the investment application form with any
Mutual Fund.

Minors: In case of investments in respect of a Minor, the Guardian should be KYC compliant and attach his KYC Acknowledgement while investing in the name of the minor.
The Minor, upon attaining majority, should immediately apply for KYC compliance in his/her own capacity and intimate the concerned Mutual Fund(s) with all the folio details,
in order to be able to transact further in his/her own capacity.

Power of Attorney (PoA) Holder: Investors desirous of investing through a PoA must note that the KYC compliance requirements are mandatory for both the PoA issuer
(i.e. Investor) and the Attorney (i.e. the holder of PoA), both of whom should be KYC compliant in their independent capacity and attach their respective KYC Acknowledgements
while investing.

For transmission (In case of death of the unit holder): If the deceased is the sole applicant, the claimant should submit his/her KYC Acknowledgement along with the request
and other relevant documents to effect the transmission in his/her favour.

KYC Process

The Association of Mutual Funds of India (AMFI) has facilitated a centralized platform through CDSL Ventures Limited (“CDSL"), a wholly owned subsidiary of Central
Depository Services (India) Limited, to carry out the KYC procedure, free of cost, on behalf of all Mutual Funds. CVL through its Points of Service (POS) will accept KYC
Application Forms, verify documents and provide the KYC Acknowledgement (across the counter on a best effort basis). The list of PoS as well as the KYC Application Form

M FINANCIAL L FU




N JM FINANCIAL

will be displayed on our website as well as that of CDSL and AMFI. An investor can complete the KYC Application Form and submit the same along with the necessary

documents (including originals if the copies are not attested) to a POS and the KYC Acknowledgement can be obtained from the POS.

For obtaining the KYC Acknowledgement:

 Individual investors will have to produce his Proof of identity (Photo PAN card copy or PAN card copy and copy of the passport, driving license etc ) and Proof of Address
(list of documents as set out in the KYC Application Form for Individuals).

¢ Non -Individual Investors will have to produce certain documents pertaining to its constitution/registration to fulfill the KYC process (list of documents as set out in
the KYC Application Form for Non-Individuals).

* NRIs/PI0s, in addition to the certified true copy of the passport, will also be required to furnish certified true copy of the overseas address and permanent address. If
any of the documents (including attestations/ certifications) towards proof of identity or address is in a foreign language, they have to be translated to English for
submission. The documents can be attested, by the Consulate office or overseas branches of scheduled commercial banks registered in India. A P10, in addition, will
also be required to submit a certified true copy of the PIO Card.

Once the KYC process is duly completed in all regards, the investor needs to produce a copy of the acknowledgement when investing for the first time with a Mutual Fund
if the investment is for Rs. 50,000/- or more for fresh investments or additional purchases in an existing folio.
An existing investor can inform the Mutual Fund to update the KYC Acknowledgement against all the folios/accounts that he has with the Mutual Fund. However, each of the
holders in these folios/accounts should be KYC Compliant.
Investors must attach their KYC Acknowledgement along with the Investment Application Form(s) / Transaction Slip(s) while investing for the first time in a mutual fund
after 1t February, 2008 if the investment is for Rs. 50,000/~ or more for fresh investments or additional purchases in an existing folio. Applications Forms / Transaction Slips
not accompanied by KYC Acknowledgement are liable to be rejected by the Mutual Fund and no transactions, other than redemption, will be permitted.
Investors who have already obtained the Mutual Fund Identification Number
Investors who have earlier obtained the Mutual Fund Identification Number (“MIN") from CVL by submitting the PAN copy, can invest in the schemes of the Mutual Fund
by enclosing the MIN Acknowledgement along with the Investment Application Form(s) / Transaction Slip(s) while investing for the first time in a Mutual Fund, as the PAN
number will be verified by CVL based on MIN.
If the MIN was obtained without submitting the PAN but with other proof of identity documents, the investor needs to carry the PAN card in original and a copy for submission
at the PoS and obtain the KYC Acknowledgement.
Further, SEBI issued circular dated 20th March, 2002, advising all intermediaries to take necessary steps to ensure compliance with the requirement of Section 12 of the
Act inter-alia maintenance and preservation of records and reporting of information relating to cash and suspicious transactions to Financial Intelligence Unit-India (“FIU-
IND”), New Delhi. The AMC may seek information or obtain and retain documentation used to establish identity. It may re-verify identity and obtain any missing or additional
information for this purpose. The AMC, under powers delegated by the Trustee, shall have absolute discretion to seek information from investors, record investor’s telephonic
calls, reject any application, prevent further transactions by a Unit Holder, report suspicious transactions to FIU-IND and / or to freeze the folios, if after due diligence, the
investor / Unit Holder / a person making the payment on behalf of the investor does not fulfill the requirements of the “Know Your Customer” or the AMC believes that the
transaction is suspicious in nature as regards money laundering. In this regard the AMC reserves the right to reject any application and effect a mandatory redemption of
units allotted within such time as may be reasonable or in compliance with any rules, regulations, guidelines, circular, etc. issued by any regulatory authority in this regard
from time to time. If the payment for purchase of units are made by a third party (e.g. a Power of Attorney Holder, a FinancingAgency, a relative, etc.), the Unit Holder may
be required to give such details of such transaction so as to satisfy the AMC of the source and/ or consideration underlying the transaction. The KYC documentation shall
also be mandatorily complied with by the holders entering the Register of Members by virtue of operation of law e.g. transmission, etc.

Applicants / Unit holders may contact our Investor Service Centers / their distributors, if any, for any additional information / clarifications. Also, please visit our

website www.JMFinancialmf.com for any other related information.

INTRA AND INTER EQUITY
SWITCHES

The Schemes will adhere to such guidelines / procedures as have been or may be issued by AMFI/ SEBI/ or any other regulatory authority in this regard from time to time.
Currently, investors switching between equity schemes of the Mutual Fund do not pay any entry load, wherever applicable, for their inter-equity and intra-equity scheme
switches except in case of (i) switches to/from JM Arbitrage Advantage Fund from/ to any equity scheme and (i) switches from any scheme to an equity scheme during
its New Fund Offer period.

It has now been decided to waive the exit load for investors for inter and intra equity scheme switches except in the case of (i) switches by SIP/STP investors within the
exempted period i.e. within 24 months (for fresh SIP/STP) and within 12 months (for earlier registered cases) of respective installments (ii) switches to/from JM Arbitrage
Advantage Fund from/to any equity scheme

Consequently, the following sentence will be added in the paragraph under Switching Options appearing under the paragraph Units on Offer

“Investors will not have to bear exit load, wherever applicable, for their inter-equity and intra-equity scheme switches exceptin case of (i) switches by SIP/STP investors
within 24 months ( for fresh SIP/STP cases) and within 12 months (for earlier registered cases) of respective installments (ii) switches to / from JM Arbitrage Advantage
Fund from / to any equity scheme.

CHANGES IN THE LOAD a.  Noentryloadin case of direct applications
STRUCTURE EEBA vf;\aﬂi&s circular SEBI/IMD/Circ. No. 10/112153/07 dated December 31, 2007 has mandated that no entry load shall be charged for direct applications received
y the .
Inaccordance with the above, for existing schemes of JM Financial Mutual Fund, no entry load will be charged for direct applications received by the AMC (i.e applications
not routed through any distributor/agent/broker)
applications received through internet on the AMC's website
submitted to the AMC or its ISCs or its collection centres
The provision for no entry load is applicable for additional purchases (including SIPs) made by the investor directly under the same folio and switch-in (including STPs)
to a scheme from other schemes if such transaction is done directly by the investor without routing through any distributor/agent/broker i.e. direct application.
Additional purchases (including SIPs) without broker code will be treated as direct. Any request for any modifications in the existing transaction/through fresh
transaction slip should be duly signed by the investor(s) failing which no cognizance will be taken of such modification.
b.  Load structure changes for SIP/STP transactions
Besides the above, in case of investments through SIP/STP, there will be an exit load of 2.25% in case the investments are redeemed within 2 years from date of
respective allotment / transfer of respective installment.
Investors are requested to note that the changes in load structure shall be applicable for all prospective investments in all the existing schemes with effect from 4®
January, 2008 i.e. investments made on or after 4" January, 2008.
Daily Net Asset Value The NAV of the schemes will be declared on all Business Days and will be published in 2 newspapers. NAVs can also be viewed on www.JMFinancialmf.com and

(NAV) Publication

www.amfiindia.com . Investors may also contact any of the Investor Service Centres of JM Financial Mutual Fund.

For Investor Grievances
please contact

HEAD - CLIENT SERVICES

Mr. Harish Kukreja

JM FINANCIAL ASSET MANAGEMENT PRIVATE LTD

5th Floor, A-Wing, Laxmi Towers, Bandra-Kurla Complex, Mumbai - 400 051.

Tel. No.: (022) 39877777 Fax Nos.: (022) 26528377-78;

Email: investor@jmfinancial.in/ distributor@jmfinancial.in/ mktg@jmfinancial.in

REGISTRAR:

KARVY COMPUTERSHARE PRIVATE LTD

Karvy Plaza, H. No. 8-2-596, Avenue 4 Street No. 1,

Banjara Hills, Hyderabad - 500 034 .

Tel. No.: 040 - 2331 2454 /23320251/751  Fax No.: 040 - 2331 1968
E-mail: services_jmf@karvy.com

Accounts statements for each transaction and annual financial results shall be provided to investors by post. Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as permitted under the SEBI (Mutual Funds) Regulations, 1996.
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INSTRUCTIONS TO INVESTORS FOR FILLING UP THE APPLICATION FORM

1. Please read the Offer Document containing the terms of offer. Your attention is particularly drawn to the sections on "Prevention of Money Laundering" and "Mutual Fund Identification Number". All applicants
are deemed to have accepted the terms upon filling the application form and tendering the payment.

2. Theapplication form is for Resident and Non Resident Indian (NRI) investors and should be completed in English in BLOCK Letters. Please (¢) in the appropriate box, wherever boxes have been provided.

3. The Signature(s) may be in English or in any of the Indian languages specified in the Eighth Schedule of the Constitution of India. Thumb impressions must be attested by a Magistrate or a Notary Public or
a Special Executive Officer under his/her official seal. Applications by minor(s) should be signed by their guardians. In case of HUF, the Karta should sign on behalf of the HUF. In case of other non-individual
investors, authorized signatories should sign under their official seal and designation.

4. Application form incomplete in any respect or not accompanied by the requisite documents and/or Cheque or Demand Draft (DD) for the amount payable are liable to be rejected and the money paid will be
refunded without any interest thereon. An application may be accepted or rejected at the sole and absolute discretion of the Trustee, without assigning any reason whatsoever.

5. Investors are requested to indicate their choice of Plans / Sub-Plans/ Options. If no indication in the relevant box is given, the investment will be deemed to be for the default option. If the mode of payment
of dividend is not indicated, the choice will be deemed to be reinvestment. However, in case the dividend payable to any unitholder is below Rs. 100/-, then the same will be automatically reinvested.

6. Mode of Payment: * The Cheque/DD should be drawn in favour of the respective scheme i.e. Jm Equity Fund and crossed “Account Payee Only”. The Cheque/DD should be payable locally at the centre where
the application is deposited. The Cheque / DD should be drawn on any Bank which is situated at and is a member / sub-member of the Bankers’ Clearing House. Cheques / DDs drawn on a Bank not participating
in the Clearing House will not be accepted. * The application form number should be mentioned on the reverse of the Cheque/DD that accompanies the application. * Investors residing in centres, where the
JM Financial Mutual Fund does not have any collection arrangement, are authorized to make payment by DDs/RTGS/NEFT/Transfer. The AMC will, in the normal course, not reimburse the DD charges. However
the AMC reserves the right to allot units equivalent up to the permissible DD charges by adding the same to the investment made by the investor, if so claimed by the investor in the application form. In the
event that the total investment including permissible DD charges is not sufficient to allot minimum number of units in the Scheme, the AMC reserves the right to refund the amount represented by the
investment made, without any interest. In the event of inadvertent allotment, the AMC reserves the right to revert the transaction and refund the investment amount without any interest. DD charges as levied
by State Bank of India would be treated as permissible DD charges. Eligibility for DD charges are as under: For individuals (For NFO and ongoing subscriptions) DD charges would be borne by the Asset
Management Company (AMC) only in respect of individual investors residing in locations where the AMC does not have a branch /ISC (Investor Service Center ) or other collection facilities subject to DD
being payable and deposited at any of the collection centers of JM Financial Mutual Fund. The permissible DD charges for individual investors are not restricted by the number of applications or the amount
invested. For Non —individuals During NFO In respect of non-individual investors, during the NFO, the DD charges will be borne by the AMC as follows : * Only one application is eligible for benefit of DD charges
« Irrespective of the amount of investment, permissible DD charges will not exceed the permissible DD charges as calculated for an investment of Rs. 10 lacs. * In case of multiple applications during the
NFO period, the DD charges will be paid only for one of the applications having the highest investment amount, subject to the above limit. For ongoing subscriptions * Only one application per business day
per Scheme / Plan/ Option is eligible for benefit of DD charges * Irrespective of the amount of investment, permissible DD charges will not exceed the permissible DD charges as calculated for an investment
of Rs. 10lacs. * In case of multiple applications in the same Scheme, on a particular transaction day, the DD charges will be paid only for one of the applications having the highest investment amount subject
to the above limit.. In case of DD charges being claimed, please consult your tax consultant to determine the investment amount on which tax exemption can be availed. « Payments by Stockinvests/ Outstation
Cheques/Outstation Drafts are liable to be rejected in the normal course.

7. For NRIInvestors: * Repatriation Basis : ® Payments by NRIs/Flls and Persons of Indian Origin (PIOs) residing abroad, may be made by way of Indian Rupee drafts purchased abroad or by way of cheques
drawn on Non- Resident External Accounts (NRE Accounts) payable at par at Mumbai. Payments can also be made by means of Rupee drafts payable at Mumbai and purchased out of funds held in NRE Account
/Foreign Currency Non Resident (FCNR) Account. * In case of Indian Rupee drafts purchased abroad or subscription through NRE/ FCNR Account, an account debit certificate from the bank issuing the draft
confirming the debit/ Foreign Inward Remittance Certificate (FIRC) should be enclosed. * Non-Repatriation Basis: NRIs/PIOs investing on a non-repatriable basis may do so by issuing Cheque / DD, debiting
Non- Resident Ordinary (NRO) accounts.

8. Statutory Details: In accordance with Circular dated April 27, 2007 issued by the Securities and Exchange Board of India (“SEBI”), Permanent Account Number (“PAN”) issued by the Income Tax authorities

will be used as the sole identification number for all investors (existing and prospective) transacting in the securities market, including mutual funds, irrespective of the amount of transaction, with effect
from July 02, 2007. SEBI vide its Circular dated June 25, 2007 has further clarified that until December 31, 2007, the existing and potential investors not having PAN , should apply for PAN immediately and
applications for investment should be accompanied with the evidence of having applied for PAN. In view of the above, with effect from July 2, 2007, it is mandatory for all existing and prospective investors
(including joint holders, guardians of minors, NRIs etc) to enclose a certified copy of PAN card or a copy of the evidence of having applied for PAN Card, along with the application for investing in the schemes
of JM Financial Mutual Fund. Accordingly all new and existing investors shall furnish a certified copy of PAN card while investing in JM Financial Mutual Fund Schemes. In case, the investor does not conform
to the above requirement of submission of verified copy of PAN or produces original PAN proof for verification or the PAN details as per furnished verified copy of PAN proof does not match with the Website
of Income Tax Deptt as prescribed by SEBI, the AMC reserves the right to reject the application before allotment and refund the investment amount without any interest. In case of inadvertent allotment, the
AMC reserves the right to refund the investment amount, without any interest.
In accordance with Circular dated April 27, 2007 issued by the Securities and Exchange Board of India ("SEBI"), Permanent Account Number ("PAN") issued by the Income Tax authorities will be used as the
sole identification number for all investors (existing and prospective) transacting in the securities market, including mutual funds, irrespective of the amount of transaction, with effect from July 02, 2007.
SEBI vide its Circular dated June 25, 2007 had further clarified that until December 31, 2007, the existing and potential investors not having PAN, should apply for PAN immediately and applications for investment
should be accompanied with the evidence of having applied for PAN. Refer page no. 16 for Permanant Account Number. With effect from 1st February, 2008, all investors (Individuals or Non Individuals) who
wish to make an investment of Rs. 50,000 or above in a mutual fund scheme will be required to complete the KYC process. This would also apply to new Systematic Investment Plan (SIP) registrations on
or after February 1, 2008, if each SIP installment is of value greater than or equal to Rs. 50,000 Please refer Page no. 16 for KYC details

9. Documents required : In case of an application under Power of Attorney or by a Limited Company, Body Corporate, Registered Society, HUF, Trust or Partnership Firm, etc. the relevant Power of Attorney

or the relevant resolution or authority to make the application as the case may be, or duly certified copy thereof, along with the Memorandum and Articles of Association / Bye-laws /HUF Deed / Trust Deed
/ Partnership Deed etc. must be lodged alongwith the application form.

10.  Systematic Investment Plan (SIP): Please refer point no.4(i) in the KIM.

11, Applicants should indicate their status/category by ticking the appropriate box. Applications without a tick in the 'Status/ Category' box will be considered as investment by "Others".

12.  Applicants should specify the mode of holding. In case of joint holders, the first named holder shall receive all the Account Statements, dividend/ redemption/refund warrants and any other correspondence

sent from time to time. In case of more than one investor, where the mode of holding is not specified, it would be treated as joint holding.

13. Duly completed application forms alongwith the payment instrument may be submitted on any working day at any of the JM Financial MF Branches/ Karvy ISCs . The addresses of JM Financial MF ISCs /

Karvy ISCs are provided in the Key Information Memorandum.

14.  No receipt will be issued for the application money. The ISCs will stamp and return the acknowledgment slip in the application form, to acknowledge receipt of the application.

15, If you are an existing unitholder, please complete your details and proceed to section 5.

16.  In case of investment(s) in the respective scheme(s) through switch-in(s) from any other scheme(s) of the fund, the proceeds thereof will be credited to the scheme as per current applicable service standard

and NAVs allotted as per SEBI guidelines.

17.  Mobile / E-mail Communication

Unitholders can obtain financial and non-financial information about their transactions eg. sale, purchase, dividend declarations, etc. through "SMS Alerts." This facility is offered free of cost to all unitholders
whose mobile numbers are registered with Fund / who register themselves for the facility by writing to the Registrar and Transfer Agent, mentioning their folio numbers and mobile numbers. Account
Statements / Annual Reports, etc. can be sent to each Unit holder by courier / post/ e-mail. Unit holders who have opted to receive these documents by e-mail will be required to download and print the
documents after receiving e-mail from the Mutual Fund. Should the Unit holder experience any difficulty in accessing the electronically delivered documents / sms alerts, the Unit holder shall promptly advise
the Mutual Fund to enable the Mutual Fund to make the delivery through alternate means. In case of non-receipt of any such intimation of difficulty within 24 hours from receiving the e-mail / sms alert, it
will be regarded as receipt of e-mail / sms alert by the Unit holder. It is deemed that the Unit holder is aware of all security risks including possible third party interception of sms alert/ e-mail and contents
of the sms alerts / documents becoming known to third parties. The monthly / quarterly factsheets shall be displayed at the website of the Mutual Fund. The Unit holders can request for a copy of the Newsletter
by post/ e-mail. The AMC would arrange to dispatch these documents to the Unit holder concerned.

18. Direct Credit Facility

The AMC will credit the investor’s account with redemption/ dividend proceeds if the bank mandate registered for the account is in any of the following banks with which the AMC has direct credit facility:
1- ABN Amro Bank 2 - AXIS Bank 3 - BNP Paribas Bank 4 - Centurion Bank of Punjab 5 - Citibank 6 - Deutsche Bank 7 - Development Credit Bank 8 - HDFC Bank 9 - HSBC Ltd. 10 - ICICI Bank 11 - IDBI Bank
12. Indusind Bank 13 - ING Vlysya Bank 14 - Kotak Mahindra Bank 15 - Stanchart Bank & 16 - Yes Bank.

19 NOMINATION

*  Thenomination can be made only by individuals applying for / holding units on their own behalf singly or jointly. Non-individuals including Society, Trust, Body Corporate, Partnership Firm, Karta of Hindu
Undivided Family, holder of Power of Attorney cannot nominate. * A minor can be nominated and in that event, the name and address of the guardian of the minor nominee shall be provided by the unitholder.
Nomination can also be in favour of the Central Government, State Government, a local authority, any person designated by virtue of his office or a religious or charitable trust. ® The Nominee shall
not be a Trust, other than a Religious or Charitable Trust, Society, Body Corporate, Partnership Firm, Karta of a Hindu Undivided Family or a Power of Attorney holder. A Non-Resident Indian can be a
Nominee subject to the Exchange Control Regulations of RBI, in force, from time to time. * Nomination in respect of the units stands rescinded upon the transfer of units. ¢ Transfer of units in favour
of aNominee shall be valid discharge by the Asset Management Company against the legal heir. * The cancellation of nomination can be made only by those individuals who hold units on their own behalf
singly or jointly and who made the original nomination. * On cancellation of the nomination, the nomination shall stand rescinded and the Asset Management Company shall not be under any obligation
to transfer the units in favour of the Nominee.
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JM FINANCIAL

RECKONER
EQUITY SCHEMES

Scheme Name Plans Dividend frequency*| Min. Investment # Default option
JM Equity Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Emerging Leaders Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM HI FI Fund Growth Rs.5000/-

Dividend Rs.5000/- Growth Plan
JM Small & Mid-cap Fund Regular Plan - Growth Rs.5000/- -

Regular Plan - Dividend Rs.5000/- Growth Plan
JM Contra Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Basic Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Auto Sector Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Healthcare Sector Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Financial Services Sector Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Telecom Sector Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Balanced Fund Growth Rs.5000/- -

Dividend Rs.5000/- Growth Plan
JM Arbitrage Advantage Fund Growth - Rs.5000/- -

Dividend Quarterly Rs.5000/- Growth Plan

* Dividend shall be declared at the descretion of the Trustee subject to availability of distributable profits as compiled in accordance with SEBI (MF) Regulations, 1996.

# Systematic Investment Plan (SIP): Rs.1000/- (6 Installments) / Rs.500/- (12 Installments)

Systematic Transfer Plan (STP) : Rs.1000/- per month / Rs.3000/- per quarter subject to minimum balance of Rs.5,000/- to start off with in the Transferor scheme.

All dividend Plans/options, offer payout/re-investment options.

DEBT & LIQUID SCHEMES

Scheme Name Plans/Options/Sub-options Dividend/ Bonus frequency* Min. Investment Default option
JM Income Fund Growth - Growth Option Rs.5000/- -
Growth - Bonus Option Rs.5000/- -
Dividend Quarterly Rs.5000/- Growth Plan
JM Floater Fund Short Term Plan - Growth - Rs.5000/- -
Short Term Plan - Dividend Daily Rs.5000/- Growth Plan
JM Short Term Fund Growth Rs.5000/- -
Dividend Fortnightly Rs.5000/- Growth Plan
Institutional-growth Rs.1,00,000/- -
Institutional-dividend Fortnightly Rs.1,00,000/- Growth Plan
JM High Liquidity Fund Growth Rs.5000/- -
Bonus - Rs.5000/- Growth Plan
Dividend Weekly Rs.5000/- Growth Plan
Daily Dividend Plan ** Daily Rs.1,00,000/- Growth Plan
Quarterly Dividend Quarterly Rs.5000/- Growth Plan
Institutional Plan-Growth - Rs,1,00,00,000/- -
Institutional Plan-Dividend Weekly Rs,1,00,00,000/- Growth Plan
Institutional Plan-Daily Dividend Plan ** Daily Rs,1,00,00,000/- Growth Plan
Super Institutional Plan-Growth - Rs.5,00,00,000/- -
Super Institutional Plan-Weekly Dividend Weekly Rs.5,00,00,000/- Growth Plan
Super Institutional Plan- Daily Dividend Plan ** | Daily Rs.5,00,00,000/- Growth Plan
Premium Plan Daily Rs.5000/- Growth Plan

JM FINANCIAL MUTUAL FUND




JM FINANCIAL

Scheme Name Plans/Options/Sub-options Dividend frequency* Min. Investment Default option
JM Liquid Plus Fund Regular Plan - Growth Option - Rs.5000/- Growth Option
(formerly known as Regular Plan - Dividend Option Quarterly Rs.5000/- -
JM Floater Fund - Regular Plan - Daily Dividend Option Daily Rs.5000/-
Long Term Plan) Regular Plan - Weekly Dividend Option Weekly Rs.5000/- -

Premium Plan - Growth Option - Rs.1,00,000/- Growth Option

Premium Plan - Dividend Option Fortnightly Rs.1,00,000/- -

Premium Plan - Daily Dividend Option Daily Rs.1,00,000/-

Premium Plan - Weekly Dividend Option Weekly Rs.1,00,000/-
JM G-Sec Fund Regular Plan - Growth - Growth Option - Rs.5000/-

Regular Plan - Growth - Bonus Option Quarterly Rs.5000/- -

Regular Plan - Dividend Quarterly Rs.5000/- Growth Plan

PF Plan - Growth - Rs.5000/- -

PF Plan - Dividend Yearly Rs.5000/- Growth Plan

PF Plus - Growth - Rs.1,00,000/- -

PF Plus - Dividend Yearly Rs.1,00,000/- Growth Plan
JM MIP Fund Growth - Rs.10,000/- -

Dividend Monthly/Quarterly/Annually Rs.10,000/- Growth Plan
JM Equity & Derivative Fund Growth - Rs.5000/-

Dividend Quarterly Rs.5000/- -

Bonus - Rs.5000/- Growth Plan
JM Money Manager Fund Regular Plan - Growth - Rs. 5,000/-

Regular Plan - Dividend Daily/Weekly/Fortnightly Rs. 5,000/-

Super Plan - Growth - Rs. 5,000/-

Super Plan - Dividend Daily/Weekly/Fortnightly Rs. 5,000/-

Super Plus Plan - Growth - Rs. 5,000/- -

Super Plus Plan - Dividend Daily/Weekly/Fortnightly Rs. 5,000/- Super Plus Plan - Growth

* Dividend shall be declared at the descretion of the Trustee subject to availability of distributable profits as compiled in accordance with SEBI (MF) Regulations, 1996.
** No dividend under Daily Dividend Plan shall be distributed in cash even for those unitholders who have opted for payout where such dividend on a single payout is less

than Rs.100/-.

Consequently, such dividend (less than Rs.100/-) shall be compulsorily re-invested.

Under all the schemes, an investor can opt for Systematic Withdrawal Plan (SWP). The minimum investment is Rs.5,000/- to start-off with. Under this, one can choose
between Fixed Amount Withdrawal (FAW) with Monthly & Quarterly options and Capital Appreciation Withdrawal (CAW) with Monthly and Quarterly options.

After the minimum investment, additional minimum investments under all Schemes/Plans will be Rs. 1,000/- and in multiples of Re.1/- thereafter

Accompanying documents

CHECKLIST

Please ensure that your Application Form is complete in all respects & signed by all applicants :
KYC Certification is done or will be completed within 2 days
Bank Account Details are entered completely and correctly.
Permanent Account Number (PAN) of all Applicants is mentioned if the investment amount is Rs. 50,000/- or more alongwith a photocopy of PAN proof.
Appropriate Plan/Sub-Plan/Option is selected. If the Dividend Plan/Option is chosen, Dividend Payout or Re-investment is indicated.

m If units are applied for jointly, Mode of Operation of account is indicated.

Proof of Identity & Address is submitted. Your Investment Cheque / DD is drawn in favour of the respective scheme you wish to apply for, dated and signed.
Application Number is mentioned on the reverse of the Cheque.

* Documents, as applicable, are submitted along with the Application Form.

Please submit the following documents with your application (where applicable). All documents should be original / true copies certified by a Director/Trustee/Company/

Secretary/Authorised Signatory.

Documents

Individual Companies

Societies

Investments
through POA

Partnership
Firms

Trusts

NRI Flis

Resolution/Authorisation to invest

v v

v

v

v

List of Authorised Signatories with
Specimen signature(s)

v v

v v

v

v

Memorandum & Articles of Association

Trust Deed

Bye-laws

Partnership Deed

Overseas Auditors’ Certificate

Notarised Power of Attorney

Bank confirmation of Non-Resident
Account Type/FIRC

Proof of Identity

Proof of Address

v v v

v v
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JM FINANCIAL MUTUAL FUND JM FINANCIAL
COMMON APPLICATION FORM Serial No: ED

DISTRIBUTOR INFORMATION FOR OFFICE USE ONLY
Name & Broker Code/ARN Sub-Agent/Broker Code In-House number as per K-BOLT Date, Time and Number as per Time Stamping Machine

51553

INVESTMENT DETAILS (Refer instruction No. 5)*

Scheme Name Plan Option Sub-Option
[ ]Growth [ ]Bonus (¢ only if applicable)
[ |Dividend [ |Reinvestment [ ]Payout

*In case of any ambiguity / incomplete information, the default plan / option / sub-option will be applicable as per the scheme?s offer document
1. EXISTING UNIT HOLDER'S INFORMATION (Please fillin your details mentioned below and proceed to section 5)
Folio No. ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Have you completed the KYC Process. DYes D No (please attach KYC acknowledgement issued by CVL")

2. APPLICANT INFORMATION (itis mandatory to submit verified copy of PAN prooffor all investments failing which application will be rejected) (Referinstruction no. 8)
(To be filled in block letters. Use one box for one alphabet, leaving one box blank between name and surname)
Full Name of Sole/1st Applicant/Minor/Karta of HUF/Non-individual/Partner in case of Partnership Firm /Proprietor in case of Proprietorship Firm:

EEEEEEEEEEEEEEEEEEEEEEEEE NN EEEEEEE
DateofBirth‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ PAN (Mandatory)‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Enclosed: DVeriﬁedPAN(ardcopy
Have you completed the KYC Process. DYes D No (please attach KYC acknowledgement issued by CVL")

FullName of Guardian (ncaseofvinon) | | | | [ | [ [ [ L[]

Relationship with Minor [Pl. /] [ | Mother |:| Father| | Legal Guardian
Address (DO NOT REPEAT NAME) in full of Applicant/Parent OR Guardian of Minor/Indian address in case 1st Applicant is NRI/FIl (Post Box No. alone is not sufficient)

Location / City Dist.‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘Pincode‘ ‘State‘ ‘ ‘ ‘ ‘ ‘
51D Goe | reeprone| | | [ | [ | [ ] [ ] J [ [ [ L[ L[ [ ] fwestenal | [ ] [ ][ [ ]
E-mail Id:‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ I/We wish to receive SMS alerts DYes D No
1/We wish to receive account related information & other communications via e-mail DYes D No (Refer instruction no. 17) (Refer Inst no. 17)

FutNameofSecondAppticant | | | | | | | [ [ [ [ [ [ [ [ [ [ [ [ [ L]
DateofBirth‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ PAN (Mandatory)‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Enclosed:DVeriﬁedPAN(ardcopy
Have you completed the KYC Process. DYes l: No (please attach KYC acknowledgement issued by CVL")

FutNameof thirdapplicant | | | | | | | [ [ [ [ [ [ [ [P

Date of Birth PAN Mandatory)| | | | | | | | | | | Enclosed: | | Verified PAN Card copy
Have you completed the KYC Process.|  |Yes No (please attach KYC acknowledgement issued by CVL")

Mode of Holding [Pl.v/] Occupation of the 1st Applicant [PI. v/] Status/Category of the 1st Applicant [PI. /]
1.[_]Single 1.[ ]Business 5. |Retired 10.[]Others 1.[_]Resident Individual  5.[ JAOP/BOI 9. [ JTrust  13.[ ] Government Body
2. Joint* 2| |Professional |6.] |Student (pl. specify) 2.[ |Onbehalfofminor ~ 6.[ ]PartnershipFirm  10.[ ]Society 14.[ ]Financial Institution
3. Either or Survivor/s 3. | Agriculturist 7. "FI’O‘:)T?";'@ _ 3. JHUF 7.]|Proprietorship Firm 11.[_|NRI  15.]|Banks
(¢ Defaul ncase o ambiguity when | Ll Private sector 8.| | Public Sector /) Govt. service 4. ]Company 8.[ |BodyCorporate  12.[ JFlls  16.[ ]Others (pl.specify)
i service 9.| | Forex Dealer ) ,
applicants are more than one ) D Listed D Unlisted

3. BANK PARTICULARS (It is mandatory to furnish bank particulars failing which application shall be rejected)

BankAccountNo.‘ ‘ ‘ ‘ | ‘ | ‘ | ‘ | ‘ | ‘ | ‘ ‘AccountType:DSavingsDCurrentDNREDNRODFCNR

MI(R(ode:‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘IFSC(ode‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Direct Credit Facility: Please refer instruction no. 18

Bankame| | | | | | [ [ [ [ [P

Branchaddress| | | | | | | [ | [ [ [ [ [ [

LTI T TP T PT T P el [T T I T T T T Joincte [ [ ][]

4. FOR INVESTMENT BY NRI(s)/FlI(s)

overseasnddress | | | | [ | | [ [ [ [ [ [ [ [P ]

ayl [ [ LT P ooy [ [ LD LD D el [ [ DT[] ]

(“KYCis mandatory) (Refer to page No. 16-17/ Prevention of Money Laundering)

= = Received an application from Mr./Ms./M/s. IM FINANCIAL
E g as normal Investment D or through SIP D or for SWP Dor through STP Das per details below Serial No: ED

E f Scheme Name Plan Option Sub-option Payment Details (1st Cheque /DD in case of SIP) Collection Centre’s Stamp & Receipt Date and Time
§§ DGrowth DBonus(I/onIyifappIi(abIe)Amt'

§ 55 Cheque/DD No. dated

SE DDividend DReinvestmentDPayout Bank &Branch Cheque/DD i subject to realisation
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5. INVESTMENT AND PAYMENT DETAILS (Refer instruction nos. 6 & 7**) Please submit one cheque / DD for each application and for each plan/option.

(Cheque /DD No. Cheque /DD Amount (Rs.) DD Charges (Rs.) (Gross Total Amount (Rs.) Bank &Branch

AccountType (Savings/Current/NRE/NRO/FCNR)

** Allotment of units is subject to realisation of Cheque/DD. No cash payments are accepted.

Please mention the application no. on the reverse of the Cheque / DD. The details of the bank account provided above pertain to my / our bank account in my / our name D Yes D
D Child D Parent D Relative D Sibling D Friend D Others. Application form without this information is liable to be rejected.

If No, my relationship with the bank account holder is D Spouse
6. SYSTEMATIC INVESTMENT PLAN (S|P) (Refer to terms, conditions and instructions for SIP )

No

Enrolment Period

Start Date‘ | |

End Date ‘

Payment Mechanism (please o/ only one)

Through Post dated Cheques D (please furnish the cheque details below)

Auto Debit Facility (Direct Debit / ECS) D (please attach Auto Debit Registration cum Mandate Form)

SIP DATE (please o/ onlyone) | [15t[ [sth| [0t [ fisth| |2oth| |25th. NoofSPs| | Frequency MonthiySIP[y/]

Cheque(s) Details: No. of cheques|:|

Cheque drawn on: Name of Bank & Branch ‘

SIP Installment amount ‘

Cheque Nos. : From

To

7. SYSTEMATIC TRANSFER PLAN (STP) (Refer to terms, conditions and instructions for STP) (Please fill up Separate form / to different scheme / plans / options / sub-options)

Scheme Plan Option Sub-option Scheme Plan Option Sub-option
[ JGrowth |[]Bonus (v onlyifapplicable) | &3 [ ]Growth [ ]Bonus (¢ onlyif applicable)
[ ]Dividend | [ ]Reinvestment[ ]Payout [ Dividend [ ]Reinvestment| ]Payout
STP installment amount‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Enrolment Period: From‘ | | | | | | | ‘ To ‘ | | H | | | | ‘
Frequency of Transfer © (PI. «/ any one from the following)
[ ] Weekly (pl. o any one starting date) [] Fortnightly (pl./ any one starting date) [ Monthly (pl.+/ any onestarting date) [ ] Quarterly#
[ 8" [ 15" [ J22@ofthemonth ([ ]1% [_]15" of every month [l [s* [ st 25 ofthemonth | 15t Business Day of the next month and subsequently on first of every quarter

# Settlement date will be the opted date for JM Equity & Derivative Funds and JM Arbitrage Advantage Fund of the respective monthly / quarterly STP
@choice of multiple frequency under weekly/fortnightly/monthly STP through a single form will be rejected

8. SYSTEMATIC WITHDRAWAL PLAN (SWP) (Refer to terms, conditions and instructions for SWP)
SWP Plan (PI. ¢ any one): D Fixed Amount Withdrawal (FAW)

Withdrawal Frequency (Pl. ¢/ any one): D Monthly O1st Osth (O 15th O 25th
STP Installment Amount under FAW: Rs.‘ | | | | | | H | ‘

DCapitaI Appreciation Withdrawal (CAW)
D Quarterly (1% Business day of every quarter after the start)

Withdrawal(ommencementdate‘ | | |

Enrolment Period: From ‘ | To ‘

9. NOMINATION DETAILS (Refer instruction no. 19)

|/We hereby nominate the under mentioned person to receive the amount to my/our credit in the event of my/our death. I/We also understand that all payments and settlements made to such nominee shall

be a valid discharge by the AMC/ Mutual Fund / Trustee.

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘DateofBirth‘ ‘

NomineeName | | | | [ | [ [ [ [ [ [ [ L[ [[]]]

GuardinNome || | | | | [ | [ [ L L L[ L[ L L[ ][ [Relationship] | | | |
adess [ [ | [ L[ [P PP P
City ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Pin ‘ ‘ ‘ ‘ ‘ ‘ ‘ Signature of Nominee / Guardian (Not mandatory)
10. DECLARATION & SIGNATURES

Having read and understood the contents of the Offer Document of the scheme for i and subseq d thereto including the section on“Prevention of Money Laundering’, I/We

hereby apply to the Trustee of JM Financial Mutual Fund for units of the Scheme as indicated above and agree to abide by the terms and conditions, rules and regulations of the Scheme. |/ We have Sole/First
not received and will not receive nor will be induced by any rebate o gifts, directly or indirectly, in making this investment. |/We further declare that the amount invested by me/us in the Scheme is

derived through legitimate sources and is not held or designed for the purpose of contravention of any act, rules, requlations or any statute or legislation or any other applicable laws or any notifications, Ap p| icant/
directions issued by any governmental or statutory authority from time to time. .

Itis expressly understood that we have the express authority from our constitutional documents to invest in the units of the Scheme and the AMC/Trustee/Fund would not be responsible if the investment Guardian

is ultravires thereto and the investment is contrary to the relevant constitutional documents.

1/We authorise this Fund to reject the application, revert the units credited, restrain me/us from making any further investment in any of the schemes of the Fund, recover/debit my/our folio(s) with

the penal interest and take any appropriate action against me/us in case the cheque(s)/payment instrument is/are returned unpaid by my/our bankers for any reason whatsoever. d

|/We hereby further agree that the Fund can directly credit all the dividend payouts and redemption amount to my bank details given above. Secon
Applicable to NRIs only : 1 / We* confirm that | am / we* are Non-Resident of Indian Nationality / Origin and | /we* hereby confirm that the funds for subscription have been remitted App| icant/

from abroad through approved banking channels or from funds in my / our* Non-Resident External / Ordinary Account / FCNR Account.

Please (v/) [_|Repatriation basis ] Non fation basis Guardian
(Applicable for SIP Investors only)

1/We hereby declare that the particulars given above are correct and express my/our willingness to make payments referred above through participation in ECS /Direct Debit Clearance. If the transaction

is delayed or not effected at all, for reasons of incomplete or incorrect information on my/our part or circumstances beyond the control of AMC/its service provider, I/We would not hold the Asset

Management Company responsible in any manner. |/We hereby authorize JM Financial Mutual Fund and their authorised service providers, to get my/our above bank account debited by ECS /Direct | Third

Debit towards the collection of monthly payments on due SIP dates as opted by me/us. In the event of any changes in the bank particulars, I/We will submit a fresh mandate along with a cancellation .

request for the earlier mandate well in advance. |/ We have read and agreed to the terms and conditions mentioned in KIM / Offer Document. Appl icant/
* Please strike out whichever is not applicable. Guardian
Place Date

11. LIST OF DOCUMENTS ATTACHED {Please mention below the details of documents (other than cheque and DD) attached with the form}

1. KYC Acknowledgement D 3.

Total Nos. of attachments

2. Verified copy of PAN Proof D 4 To be filled in by applicant

To be verified by office

REGISTRAR
Karvy Computershare Private Limited
Karvy Plaza, H. No. 8-2-596, Avenue 4 Street No. 1, Banjara Hills, Hyderabad 500 034 - Tel No.: 040 2331 2454 / 23320251/ 751 Fax No.: 040 - 2331

Note:
the Scheme, the amount invested, date and the place of the Branch / Investor Service Centre where application was lodged.

1968 E-mail: services_jmf@karvy.com

All future communication in connection with this application should be addressed to the Registrar at the address given above, quoting full name of First/Sole Applicant, the Application Serial Number, the name of



SYSTEMATIC INVESTMENT PLAN (SIP THROUGH AUTO DEBIT) JM FINANCIAL

Please attach the scheme application form duly filled & signed

AUTO DEBIT (ECS / DIRECT DEBIT) REGISTRATION CUM MANDATE FORM

First Installment of SIP through a Cheque and subsequent investments via Electronic Clearing Services (ECS) (for all Banks in select cities only as per overleaf) / Direct Debit (for select Banks only ). Application should be submitted
at least 30 days before the 2nd SIP installment.

INVESTMENT DETAILS

FolioNo.(forexistingunitholders)‘ | | | | | | | H ‘ ApplicationNo.(fornewAppIicant)‘ | | | | | | | | | ‘
Name of Sole/1st Applicant/Minor/Karta of HUF/Non-individual Mr./Ms./M/s. Date of Birth
PPy Ll
Scheme:‘ ‘Plan :‘ ‘Sub—PIan : ‘ ‘
Option (PL.v/): Bonus D Growth D Dividend D Reinvestment Payout
SIPInstallmentAmount(Rs.)‘ | | | | | ‘ Frequency : 7 Monthly
SIP Period : Startdate:‘ | | | | | | | ‘ Enddate:‘ | | | H | | | ‘
SIP Dates (Pl v/ any one) : Dom D 05th D 10th D 15th D 20th D 25th of the month (Note : Minimum 30 days are required for auto debit to register and start)

BANK ACCOUNT DETAILS
The Branch Manager Copy to the user Company
Bank Name
Branch Name : Name
E:jadr;gs]s Address
Telephone No. :

Telephone No. :

This is to inform you that |/We have registered with JM Financial Mutual Fund through their authorised service provider for the RBIs Electronic Clearing Service (Debit Clearing)/Auto Debit Facility and that my/our payment towards my/
ourinvestment in JM Financial Mutual Fund shall be made from my/our above mentioned account with above bank & branch. Further, I/We authorize the representative carrying this ECS/Auto Debit to get the above mandate verified and
executed. (I/We hereby authorize you to debit my\our account of making payment to JM Financial Mutual Fund through AUTO DEBIT (through Electronic Clearing Service / DIRECT DEBIT for collection of SIP payments.) as
per the details furnished as under.

Bank Account Number :‘ | | | | | | | | | | | | | | | ‘ AccountType:DSavingsD(urrentDNREDNRODFCNR

9-digit MICR Code (Mandatory) : [ | [ [ [ [ [ | [ | LedgerNo/LedgerFolioo.: | | | | | | | [ [ |

SIGNATURE/S (order & mode of
operation as per bank records)

Name of the A/cholder/
Guardian (in case of minor)

First/Sole Account holder Second Account holder Thrid Account holder

Signatures
we | [ [ ][] [
FOR OFFICE USE ONLY (Not to be filled in by Investor)
Recorded on ‘ | | | | | | | ‘ Scheme Code ‘ | | | | | | | | | | | | | | | ‘
Recorded by ‘ | | | | | | | ‘ Credit Account Number ‘ | | | | | | | | | | | | | | | ‘
Bank Mandate Ref. No. | | Investor Ref./FolioNo. | |
P e e e e e e e e e e e e e e e e e S —
Banker’s Attestation for ECS/ Direct Debit
Folio No. of JM Financial Mutual Fund‘ | | | | | | | | ‘ Bank Account Number : ‘ | | | | | | | | | | | | | | | ‘

Certified that Signature of account holder(s) and the details of Bank Account are correct
as per records

Signature of Authorised Bank Official with seal & date Date:‘ | | | | | | H ‘




TERMS & CONDITIONS AND INSTRUCTIONS

FOR SYSTEMATIC INVESTMENT/TRANSFER/WITHDRAWAL PLANS

The existing and prospective Investor is advised to refer to the Offer Document and Key Information Memorandum of the respective schemes carefully before applying for the enrollment under the Systematic Plan.

The Clause on “Minimum Amount of subscription”as specified in the Offer Document of the respective scheme will not be applicable for investments made through the first installment of Systematic Investment /Transfer Plan . For example, the minimum investment amount for 1t investment

in JM Basic Fund is Rs.5,000/-. However, in case of SIP, an investor can invest with minimum installment amount of Rs.1,000/- or Rs.500/- per month so as to meet the Minimum Investment Amount over the opted period. Similarly, he can do through STP as well.

All applicants are deemed to have accepted the terms and conditions upon tendering the payment and submitting the application form for investment and Systematic Plan. The terms & conditions for respective Systematic Plans are mentioned hereunder:

A. SYSTEMATIC INVESTMENT PLAN(SIP)

1. SIPisavailable to investors in all the open ended Schemes of JM Financial Mutual Fund. This facility is subject to change from time to time. SIP facility can be availed either through Auto Debit (Direct Debit/ECS) or by way of post-dated cheques. The Bank may noted by the investor through
ECS should participate in local clearing of the city where ECS facility .

2. AUTO DEBIT FACILITY : The arrangement for Auto Debit (ECS or Direct Debit) for SIP has been made as follows for second SIP installments onwards:

To avail this facility , the applicant is required to give standing instructions to his bankers in the prescribed form to debit his bank accounts at periodic Intervals and credit the installment amount to the Bank Account with JM Financial Mutual Fund directly or through any of the service
providers appointed by the AMC.
i.  SIP through ECS Debit facility is presently available at following locations for all banks participating in the local clearing in these locations

« Agra « Ahmedabad - Allahabad « Amritsar - Aurangabad - Bangalore - Bardwan « Baroda  Bhilwara - Bhopal « Bhubaneshwar « Calicut « Chandigarh  Chennai « Cochin « Dehradun « Delhi - Dhanbad « Durgapur « Erode « Gorakhpur « Guwahati - Gwalior  Hubli « Hyderabad « Indore «

Jabalpur « Jaipur « Jalandhar - Jammu « Jamshedpur « Jodhpur « Kakinada « Kanpur « Kolhapur « Kolkata « Lucknow « Ludhiana « Mangalore - Mumbai « Mysore « Nagpur « Nellore « Panjim « Patna « Pune « Raipur « Rajkot « Ranchi « Salem « Shimla « Sholapur « Siliguri « Surat  Thirupur «

Tirupati « Trichur « Trivandrum « Udaipur  Varanasi - Vijaywada - Vizag

SIP through Direct Debit facility is presently available with the following banks:

Banks with which AMC has Direct Credit facility or through ECS system of RBI in places where ECS facility is available subject to the conditions that all required information eg MICR/IFSC codes etc are furnished by investors

Centurion Bank of Punjab, ICICI Bank, Indusind Bank, Standard Chartered Bank & Axis Bank (Formerly UTI Bank).

The Bank A/c Holder/s has/have to sign the Authorization Request Form meant for Bank in the Auto SIP in the same order as they maintain their bank account .

The prospective investor is advised to contact the Investor Service Centres (ISCs) managed by the offices of JM Financial Mutual Fund or Registrar M/s Karvy Computershare Pvt. Ltd for an updated status and for current list of Banks accepting Direct Debit mandates or for the list of

cities where ECS facility is available. However minimum 30 days time is required for registration of Auto Debit for 2" installments onward.

3. Though Post Dated Cheque : The investor may submit post-dated cheques drawn on any city in India subject to the first cheque/DD being payable at the location of Point of Acceptance where the SIP request is being submitted

4. Thelist of cities/banks for Auto Debit (through ECS/Direct Debit) as mentioned above may be modified/updated/changed/removed at any time in future, entirely at the discretion of JM Financial Mutual Fund without assigning any reason or prior notice to investors.

In case of removal of any city/bank from the current list, the Auto SIP instructions for investors in such locations/banks will stand automatically discontinued without any prior notice.

5. Investors can choose any one of the following six SIP dates: 1st, 5th, 10th, 15th, 20th or 25th of the month.

6. Aseparate form is required for each SIP dates. Choice of multiple dates through single Form is not permitted. In case, an investor wishes to opt for multiple SIP dates in the same month, he may do so by submitting separate Scheme Application-cum-SIP Forms for each SIP due date with
separate set of post dated cheques or Auto Debit forms and A/c. Opening Cheque(s)/Demand Draft(s). Any single application if received with multiple SIP dates will be summarily rejected and the amount of initial investment refunded, if the same is less than the minimum investment
limit fixed for particular Scheme/Plan/Option that such request is made by the investor 15 days prior to the next settlement date to start the STP/SWP. In case of shortfall of notice period, the AMC/Registrar will process the Tst STP/SWP on the settlement date after the next settlement.
Subsequent installments will be processed on respective settlement dates after the start date.

7. The due date for SWP/STP installment under quarterly option will also be on the next settlement date subject to the condition that such7. Minimum of 30 days time is required for 2™ installment of SIP through post-dated cheques/Auto Debit to take place after the Ist SIP/Initial Investment
for each SIP date (if opted for multiple dates).

8. The first investment under SIP has to be made through physical cheque/DD payable locally at the place of submission of the application. The first cheque/DD has to be of any valid date and not a post dated one on the date of submission. However, in case of remaining post-dated SIP
cheques, from 2nd installment onwards, the cheques must contain the opted SIP dates for the entire balance period out of the permissible SIP dates i.e. 1st, 5th, 10th, 15th, 20th or 25th of a month. Similarly, in case of SIP through Auto Debit (Direct Debit/ECS), the investor should choose
any of the above mentioned six SIP dates.

9. The second SIP installment should not fall in the same calendar month

10. In case, any particular future SIP due date falls on a non-business day or falls during a book closure period, the immediate next business day will be considered for the purpose of NAV application accordingly.

11. The applicable NAV for all SIP installments under Liquid Funds will be of the day when the cheque gets cleared and funds are available to AMC for utilization. For non-liquid schemes, the date of submission of SIP request if the cheque is payable locally and in case of outstation payment
instrument, the date of availability of funds for utilization by the AMC or T+10 day (whichever s earlier) , will be considered for the allotment of NAV in case the first cheque/DD is realised. Subsequently, the opted due dates will be considered for allotment of NAV, irrespective of the date
of realization for SIP investments under Non-liquid scheme.

12. Aninvestor will have to opt for 6 installments or in multiples of 6 installments i.e 6,12,18,24,30 installments respectively

13. The minimum SIP installment (each installment) will be as under:

(a) Rs.500/- X 12 installments or (B) Rs.1000/- X 6 installments & further in multiples of Re. 1/- or as mentioned in the Offer Documents of the respective schemes whichever is more e.g.. under JM Tax Gain Fund , the minimum investment s Rs. 500/- and in multiples of Rs. 500/- each.

. Inorder to be treated as a valid SIP application, minimum investment amount as per the Offer Document of the respective scheme e.q Rs. 5,000/- should be received by the AMC through 5 installments out of the first 6 installments and at least 10 out of the first 12 installments during
the opted period. However, the SIP will be treated as discontinued as per the discretion of the AMC if AMC does not get the funds for any two consecutive SIP installments due to any reasons directly attributable to investor or his banker i.e insufficiency of funds, instruments not drawn
properly, payment stopped by investor etc. or minimum investment criteria is not met before the discontinuation due to the above or any other reasons, anytime during the opted period .

15. In the event of non-receipt of fund for the first investment/Ist SIP installment itself, the SIP will automatically be treated as discontinued ab —initio

16. AllSIP Installments including the first one are required to be of same amount.

17. Forstarting an SIP at the time of initial investment itself, the investor has to ensure that initial investment and remaining future SIP installments are of same amount.

18. Inthe event of any of the installment amount being different, the AMC will treat all SIP installments as normal investments and these will be subject to normal entry/exit load as applicable on the respective dates of investments. In order to treat such installments as normal investments,
the AMC reserves the right to revert and reprocess all previous SIP install besides discontinuation of SIP for future intall or alternatively the AMC may recover the waived entry load directly from investor or by redeeming the equivalent units from the respective folio. In addition,
the AMC will also charge exit load (as per applicable rates on the dates of respective SIP installments). In the event of non-fulfillment of minimum subscription criteria of the opted scheme, the AMC shall revert and refund the entire amount without any interest.

. The Investment cum SIP Enrolment Form complete in all respects may be submitted at any of the ISCs of JM Financial Mutual Fund or Karvy Computershare Pvt. Ltd. In case of SIP through Auto Debit (i.e. through Direct Debit in selected banks or through ECS in selected cities), an additional

form known as the SIP Auto Debit Registration cum Mandate Form (through Direct Debit/ECS) is also required to be submitted at the time of opting for SIP.

The 1st SIP cheque will be considered as Account Opening cheque for existing and new investors. The existing investor may fill-in the existing folio number, Scheme/Plan/Option Name and proceed to fill-up the respective SIP columns of the Common Application Form, if there is no other

change required by him in his folio.

To subscribe to SIP, an Investors has to submit the following documents:

i. Scheme Application cum SIP Registration Form

ii. Locally Payable Cheque/DD for Initial Investment cum 1st SIP Installment Amount subject to the minimum amount of Rs. 500/- for 12 months SIP or Rs. 1000/- for 6 months SIP.

iii. Post-dated cheques for remaining period drawn on any city in India OR

iv. Auto Debit (through Direct Debit/ECS) Registration cum Mandate Form

v. A photo copy of the cheque/cancelled cheque from the same account where future installments are to be debited if opted for SIP through Auto Debit .

The cheque/s should be drawn in favour of the scheme/plan chosen (e.g. “JM Equity Fund”) and crossed “A/C Payee Only" and payable locally and drawn on any bank, which is situated at and is a member of the Bankers Clearing House located at the place where the SIP application is

submitted. In case of outstation cheques, if accepted by the AMC, the AMC shall credit the unit holder’s account with the number of units at the applicable sale price on the day when clear funds are received by the Mutual Fund. However, in all cases, the first cheque/DD should be payable

locally. Under Liquid Scheme, the units will be allotted based on the NAV applicable on the date of realization/utilization of funds for the respective SIP Installment.

23. Please write the SIP Form/Folio number / the first applicant’s name on the reverse of the cheque/s accompanying the SIP Form.

24. Returned / Dishonoured cheques will not be presented again for collection.

25. For discontinuation of SIP through ECS / Direct debit, the unitholder is required to intimate the AMC/ Registrar at least 15 Calendar Days prior to the next installment for the respective due date. In case of physical post-dated cheques, the minimum notice period for discontinuation is 30

calender days. On such request, SIP will be terminated and the balance post dated cheques will be returned to the investor or the debit instructions given by the investor under ECS/Direct Debit will be treated as cancelled.

As per SEBI quidelines and as per Rule 114 (B) of Income Tax Rules, 1962, it is mandatory for every/all the joint investor/s to submit verified copy of his/her/their PAN Card for all investments irrespective of the amount involved including SIP while opening the SIP Account. Even NRI investor

is also required to submit the same.

27. Ifthe investment is in the name of a minor, the verified copy of PAN Card of the minor or his father or mother or legal guardian , who represents the minor, should be submitted.

28. To comply with the PMLA (Prevention of Money Laundary Act), the investor is compulsorily required to complete the KYC through M/s CVL (CDSL Venture Ltd) effective from 1st February 2008 onwards if the amount of single SIP installment is Rs.50,000/- or more

29. Effective from Ist January, 2008, Form-60/61 or Form-49A etc will not acceptable s per the recent SEBI guidelines.

30. Theinvestor will not hold JM Financial Asset Management Pvt Ltd., its Registrars and other service providers responsible, if the transaction is delayed or not effected or the investor’s bank account is debited in advance or after the specific SIP date due to various cycles of ECS/Clearing.

31. Theinvestor/s agree/s to abide by the terms and conditions of ECS facility of Reserve Bank of India (RBI).

B. SYSTEMATICTRANSFER PLAN (STP) / SYSTEMATIC WITHDRAWAL PLAN (SWP,

(These facilities are available only for Open-ended (other than Tax Savings ) Schemes

1. STP provides for transfer of specified amount from one scheme/plan/option in which the original investment is made to any other scheme/plan/option of JM Financial Mutual Fund, at the end of specified periodic interval viz., either weekly, fortnightly, monthly or quarterly.

2. SWP provides for withdrawal of capital appreciation over the opted period or specific amount by redemption from a scheme at the end of a specific interval.

3. Inorder to start the STP/SWP, the investor must have a minimum investment of Rs. 5,000/- or above or as per the minimum investor subscription amount (whichever is higher) in the scheme/plan/option concerned on the Ist opted STP/SWP date . However, the investor is not required to
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maintain the same balance after processing the Ist STP/SWP install The last install may be eq
4. Minimum amount for transfer and available dates for STP are as under :

to or less than the opted installment amount.

Frequency |Amount per Starting dates during any month Minimum mandatory Minimum period required to start Ist STP/ | Revertal and Reprocess with load or recovery of load if following
install $ Il (equal amount) |extend the STP after receiving the request | conditions are not met®
Weekly Rs. 1000/- 1%, 8%, 15%, 22" (after 22nd the next date will automatically be st of next month) 6 Min 15 calender days If five install out of the first six install could not be effected.*
Fortnightly | Rs. 1000/ 1*and 15" 6 As above As above
Monthly Rs. 1,000/- 1%, 5 15% g 25 6 As above as above
Quarterly Rs. 3,000/- 1 Business Day of the next month subject to the minimum gap of 15 calender days fromthe |2 As above If the first two installments are not effected.*
date of receipt of STP request and subsequently after every quarter from the start month.

@1In case 5 out of the first 6 installments in monthly / weekly / fortnightly and first two in case of quarterly option are effected, the STP's will be treated as valid and there will be no revertal and reprocess with recovery of load.
$ Further, in multiples of Re 1/- after the above minimum limit fixed for each STP installment as per the frequency opted or as per the features of respective schemes e.g. under JM Tax Gain Fund, the minimum investment s Rs. 500/- and further in multiples of Rs. 500/- each.

*Orin the event of failure of two consecutive STP installments, the STP request will stand terminated and the investor will have to make a fresh application for availing of this facility subject to the current term & conditions applicable for fresh STP cases. This condition will, however, not
be applicable in case of CAW where the condition of minimum STP installments could not be met due to the capital appreciation amount being less than Rs. 100 in case of monthly option and Rs. 300 in case of quarterly option.

5. Inthe event of non-fulfillment of any of the criteria i.e. minimum subscription or minimum number of installments or failure etc, the AMC/Registrar will revert all the previous installments and reprocess with the same with loads as applicable on the respective due dates. Alternatively,
the AMC may recover the amount of load waived for all installments directly from investor or by debit to his folio/s maintained with JM Financial Mutual Fund. In the event of non-fulfillment of minimum subscription criteria of the opted scheme, the AMC shall revert and refund the
entire amount without any interest.

6. SWP facility is available on 1%, 5*, 15" and 25™ of the month under monthly and Ist Business Day of the next month for quarterly SWP, subject to the minimum gap of 15 calender days to start SWP . Subsequent quarterly SWP will fall due after completion of 3 months from the start
date.

7. Incase, itis not possible for the AMC/Registrar to start the STP/SWP from the opted start date due to the insufficiency of time given by the investor , the AMC/Registrar will automatically process the first STP/SWP on the opted date from the next month after the opted starting month e.g.
In case investor applies for STP/SWP on 18" Dec 2007 for effecting Ist STP/SWP from 1+ January, 2008, AMC/Registrar may process the same from Ist of February, 2008 . In such a case, the ending period will be extended automatically by another month.

8. Minimum amount for withdrawal under SWP is fixed as under :

a.  Fixed Amount Withdrawal (FAW) : Rs.1,000/- per month or Rs.3,000/- per quarter and Further in multiples of Re.1/- thereafter.

b.  Capital Appreciation Withdrawal(CAW) Entire Capital Appreciation over the previous due date to current due date subject to a minimum of Rs. 100 under monthly option and Rs. 300/- under quarterly option

In case the opted STP/SWP day falls on a non-business day, the next business day shall be deemed to be the transaction day for that month or quarter as the case may be.

Each installment under STP/SWP cannot exceed the original investment amount divided by the number of installment chosen subject the fulfillment of minimum STP/SWP criteria for respective frequency. In case of multiple STP/SWP dates, the total number of installments will be taken

into account while fixing up the maximum installment amount.

M Equity & Derivative Fund and JM Arbitrage Advantage Fund: The due date for processing STP/SWP installment for these schemes is based on the interval period’ every month i.e. the settlement date of Future and Options Market subject to the condition that such request is made by investor

15 days prior to the next settlement date to start the STP/SWP. In case of shortfall, the AMC/Registrar will process the Ist STP/SWP on the settlement date after the next settlement. Subsequent installments will be processed on respective settlement dates after the start date .

The due date for SWP/STP installment under quarterly option will also be on the next settlement date subject to the condition that such request is made by investor 15 days prior to the next settlement date to start the STP/SWP. In case of shortfall, the AMC/Registrar will process the Ist STP/

SWP on the settlement date after the next settlement. Subsequent installments will be processed on settlement dates after a calendar from the start date and so on .

General :

1. Incase, the investor does not mention the name of Plan, Options, Sub-Options, AMC/Registrar will allot the units as per default Plans/Options/Sub-Options. If the mode of payment of dividend is not indicated, the choice will be deemed to be Dividend Reinvestment. However, in case the
dividend payable to any unit holder is below Rs.100/- each time, then the same will be automatically reinvested.

2. JMFinandial Asset Management Pvt. Ltd., its Registrars and other service providers shall not be responsible and liable for any damage/compensation for any loss, damage, etc. incurred by the investor, in any manner. The investor assumes the entire risk of using this facility and takes full
responsibility.
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Form for Nomination / M FINANCIAL MUTUAL FUND JM FINANCIAL

Cancellation of Nomination M Financil Asst Management Private Limited
Corporate Office : 5th Floor, A-Wing, Laxmi To Kurla C

Mumbai - 400 051. Tel. No.: (022) 39877777

Email: ji ial.in «Website: www.JMFi

fofona| | [ [ [ [ [ [ []]

I/We and hereby
nominate the under mentioned person to receive the amount to my/our credit in the event of my/our death. I/We also understand that all payments and settlements made to such nominee shall be a valid
discharge by the AMC/ Mutual Fund / Trustee.

Nominee Details

AN EEEEEEEEEEEEEE
paess <[ | | [ [ LTI LTI L]
HEEEEEEN
HENNEN

Dateof Birth : \ |

(In case Nominee is minor)

Full Name of Guardian (in case of Minor)

Address of the Guardian

Signature of the Nominee / Guardian (in case of Minor):

Unit holder(s) Name & Signature

Name Address Signature

e | [ ][] ]

Place :‘ ‘

Instructions :

1. The nomination can be made only by individuals applying for / holding units on their own behalf singly or jointly. Non-individuals including Society, Trust, Body Corporate, Partnership Firm, Karta of Hindu Undivided
Family, holder of Power of Attorney cannot nominate. If the units are held jointly, all joint holders will sign the nomination form.

2. A minor can be nominated and in that event, the name and address of the guardian of the minor nominee shall be provided by the unitholder. Nomination can also be in favour of the Central Government, State
Government, a local authority, any person designated by virtue of his office or a religious or charitable trust.

3. The Nominee shall not be a Trust, Society, Body Corporate, Partnership Firm, Karta of Hindu Undivided Family or a Power of Attorney holder. A Non-Resident Indian can be a Nominee subject to the Exchange Control
Regulations of RBI, in force, from time to time.

Nomination in respect of the units stands rescinded upon the transfer of units.
Transfer of units in favour of a Nominee shall be valid discharge by the Asset Management Company against the legal heir.

The cancellation of nomination can be made only by those individuals who hold units on their own behalf singly or jointly and who made the original nomination.

N o A

On cancellation of the nomination, the nomination shall stand rescinded and the Asset Management Company shall not be under any obligation to transfer the units in favour of the Nominee.



ADDENDA

THIS ADDENDUM DATED JANUARY 3, 2008 SETS OUT THE CHANGES TO BE MADE IN THE OFFER DOCUMENTS / KEY INFORMATION MEMORANDA OF ALL SCHEMES (INCLUDING JM TAX GAIN FUND) OF JM FINANCIAL MUTUAL

FUND EFFECTIVE JANUARY 4, 2008

Change in load structure of the equity oriented schemes of JM Financial Mutual Fund:

In order to bring about uniformity in the load structures in the equity oriented Schemes of the Fund, it has been decided to change the existing load structures of the equity oriented Schemes.

Accordingly, with effect from 4th January, 2008 the load structures of JM Equity Fund, JM Balanced Fund, JM Auto Sector Fund, JM Healthcare Sector Fund, JM Basic Fund, JM Emerging Leaders Fund, JM HI FI Fund, JM Financial Services
Sector Fund, JM Telecom Sector Fund, JM Equity Tax Saver Fund — Series I, JM Small & Mid-Cap Fund and JM Contra Fund will be modified as under :

EXISTING LOAD STRUCTURE

REVISED LOAD STRUCTURE

Scheme

Particulars Entry Load

Exit Load

Particulars Entry Load

Exit Load

« JM Equity Fund

« )M Emerging Leaders Fund

+JM Balanced Fund

« JM Auto Sector Fund

« JM Healthcare Sector Fund

« JM Basic Fund

« JMHIFI Fund

« JM Equity Tax Saver Fund - Series |
(After the conversion of close ended into an open ended scheme)
« JMFinancial Services Sector Fund
+ )M Telecom Sector Fund

«JM Small & Mid-Cap Fund

+JM Contra Fund

On all investments of less than 2.25%
Rs. 3 crores.

On all investments of Rs. 3 crores NIL
and above.

Investments under SIP/STP NIL

0.50%%**

0.50%*

2.25%**

On all investments of less than 2.25%
Rs. 3 crores.

On all investments of Rs. 3 crores NIL
and above.

Investments under SIP and STP. NIL

0.50%¢

0.50%*

2.25%°

* In case the investments are redeemed within 91 days of transfer/ allotment of units

**In case the investments are redeemed within 1 year of transfer / allotment of respective installment.

***n case the investments are redeemed within 182 days of transfer/ allotment of units

@ In case the investments are redeemed within 1 year of transfer /allotment of units

$ In case the investments are redeemed within 2 years of transfer / allotment of respective installments.

Investors are requested to note that the changes in load structure shall be applicable for all prospective investments in all the existing schemes with effect from 4th January, 2008 i.e. investments made on or after 4th January, 2008.

INVESTORS DESIROUS OF INVESTING IN JM EQUITY FUND, JM BALANCED FUND, JM AUTO SECTOR FUND, JM HEALTHCARE SECTOR FUND, JM BASIC FUND, JM EMERGING LEADERS FUND, JM HI FI FUND, JM FINANCIAL
SERVICES SECTOR FUND, JM TELECOM SECTOR FUND, JM EQUITY TAX SAVER FUND - SERIES I, JM SMALL & MID-CAP FUND SHOULD READ AND UNDERSTAND THE ABOVE SCHEME SPECIFIC DISCLOSURE IN CONJUNCTION
WITH THE DISCLOSURES MADE IN THE RESPECTIVE ORIGINAL OFFER DOCUMENTS. INVESTORS MAY ASCERTAIN FURTHER CHANGES IN THE OFFER DOCUMENTS FROM THE MUTUAL FUND (AMC) / INVESTOR SERVICE

CENTRES / DISTRIBUTORS




ADDENDA
THIS ADDENDUM DATED 3.5.2007 SETS OUT THE CHANGES TO BE MADE IN THE OFFER DOCUMENT AND KEY INFORMATION MEMORANDUM OF JM FLOATER FUND

JM Floater Fund, an open ended income scheme, was launched in June 2003 with an investment objective to provide regular income and capital appreciation through investment in floating rate debt instruments, fixed rate debt
instruments swapped for floating rate returns and also fixed rate instruments and money market instruments

Currently this scheme offers three investments plans to the investors., viz

(i) Short Term Plan

(ii) Long Term Plan

(iiiy ~ LongTerm Premium Plan

All the above plans provide two investment options to the investors viz., Growth Option and Dividend Option.

With effect from May 4th, 2007, JM Floater Fund - Long Term Plan and JM Floater Fund - Long Term Premium Plan will be renamed as JM Liquid Plus Fund - Regular Plan and JM Liquid Plus Fund - Premium Plan respectively.

Consequently, effective May 4th, 2007, all references to the Long Term Plan of JM Floater Fund in the Offer Document and Key Information Memorandum will be substituted with JM Liquid Plus Fund - Regular Plan and that of Long
Term Premium Plan will be substituted by JM Liquid Plus Fund - Premium Plan.

Currently the Long Term Plan under JM Floater Fund offers a quarterly dividend option while the Long Term Premium Plan under JM Floater Fund offers a fortnightly dividend option.

The AMC proposes to introduce additional dividend options viz. Daily Dividend Option and Weekly Dividend Options with auto reinvestment facility under JM Liquid Plus Fund - Regular Plan and JM Liquid Plus Fund - Premium Plan w.e.f
May 4th, 2007.

The first Record Date in case of the Daily Dividend Option and the Weekly Dividend Option will be 5th May,2007 and 7th May,2007 respectively. In case the Record date falls on a Non Business Day, the immediately following Business
Day will be considered as the Record Date.

The name change of JM Floater Fund - Long Term Plan and JM Floater Fund - Long Term Premium Plan to JM Liquid Plus Fund - Regular Plan and JM Liquid Plus Fund - Premium Plan respectively and the introduction of the daily dividend
option and the weekly dividend option under the said plans have been approved by the Boards of the AMC and the Trustee Company.

Unit holders / investors should note that the actual declaration of dividend and the frequency thereof will inter alia depend on the availability of distributable profits as computed in accordance with the provisions of SEBI (Mutual Funds)
Regulations, 1996. The decision of the Trustee in this regard shall be final. Dividends, if declared, will be paid (subject to deduction of tax at source, if any) to those unit holders whose names appear in the Register of Unit holders on the
notified record date. The Trustee / AMC reserve the right to change the record date from time to time. There is no assurance or guarantee to unit holders as to the rate of dividend distribution nor that dividends will be paid regularly. On
payment of dividends, the NAV will stand reduced by the amount of dividend and dividend distribution tax (if applicable) paid.

All other features of the scheme mentioned above remain unchanged.

This Addendum forms an integral part of the Offer Document and Key Information Memorandum of JM Floater Fund read with the addenda issued thereunder.

INVESTORS DESIROUS OF INVESTING IN JM FLOATER FUND SHOULD READ AND UNDERSTAND THE ABOVE PLAN SPECIFIC DISCLOSURES IN CONJUNCTION WITH THE DISCLOSURES MADE IN THE ORIGINAL OFFER
DOCUMENT. INVESTORS MAY ASCERTAIN FURTHER CHANGES IN THE OFFER DOCUMENT FROM THE MUTUAL FUND (AMC) / INVESTOR SERVICE CENTRES / DISTRIBUTORS



JM FINANCIAL

JM FINANCIAL MUTUAL FUND

CORPORATE OFFICE MUMBAI: 5th Floor, A-Wing, Laxmi Towers, Bandra-Kurla Complex, Mumbai - 400 051.

AGRA:

Office No. F-C-6, 1st Floor, Block No. 41/4B, Friends
Tower, Sanjay Palace, Agra - 282 002.

Tel.: (0562) 4041239

AHMEDABAD:

A-506, Premium House, Opp. Gandhigram Railway
Stn., Off Ashram Road, Ahmedabad - 380 009.

Tel.: (079) 26576334 / 26581831.

BANGALORE:

Ground Floor, 18/3 Ali Asker Road,

Bangalore - 560 052. Tel.: (080) 41126697 / 41126698
CHANDIGARH:

SC0-61, 62, 63, 2nd Floor, Sector 9D,

Madhya Marg, Chandigarh - 160 009.

Tel.: (0172) 4617236 / 4617239.

CHENNAI:

2nd Floor, Ruby Regency, Dinrose Estate, Opposite to
Tarapore Towers, (Behind HP Petrol Pump) Old No. 69,
Anna Salai, Chennal - 600 002.

Tel: (044) 28513026 / 28513257.

COIMBATORE:

Door No. 196/17, First Floor, Aiswarya Commercial
Centre, Thiruvenkatasamy Road, R S Puram,
Coimbatore - 641 002. Tel.: (0422) 4367375.
DEHRADUN:

57/19 Shiva Palace, Rajpur Road,

Dehradun - 248 001. Tel.: (0135) 3244581.

GOA:

CL-12, Advani Business Centre, Neelkamal Arcade,
Atmaram Borkar Road, Above Federal Bank,

Panaji, Goa - 403 001. Tel.: (0832) 6650302.
HUBLI:

No. 28, Upper Ground Floor, Vivekananda Corner,
Deshpande Nagar, Hubli - 580 029.

Tel.: (0836) 4253907 / 908.

Tel: (022) 39877777 Fax: (022) 26528377-78

HYDERABAD:

ABK OLBEE Plaza, 8-2-618/8 & 9, 4th Floor, 403,
Road No 1, Banjara Hills, Hyderabad - 500 034.
Tel.: (040) 66664436 / 66780752.

INDORE:
416-A, 21/1 Race Course Road, D M Tower,
Indore(MP) - 452 001. Tel.: (0731) 2533344.

JAIPUR:
447, 4th Floor, Ganapati Plaza, MI Road,
Jaipur - 302 001. Tel.: (0141) 4002188 / 99.

JALANDHAR:
SCO 203, 2nd Floor, Lotus Tower, GT Road,
Jalandhar City - 144 001. Tel.: 9872695900.

KANPUR:

Office No. 512, 5th Floor, Kan Chambers, 14/113
Civil Lines, Kanpur - 208 001, (U.P)

Tel.: (0512) 3914577, 3022754, 3022755.
KOLKATA:

6, Little Russell Street, 8th Floor, Kankaria Estate,
Kolkata - 700 071. Tel.: (033) 22830627 / 28 / 29.

LUCKNOW:
Room No.101, 1st Floor, Sky Hi, 5-Park Road,
Lucknow - 226 001. Tel.: (0522) 4026636 /7 / 8.

LUDHIANA:

Office No. 308, SCO 18, Opp. Stock Exchange,
Feroze Gandhi Market, Ludhiana - 141 001.

Tel.: (0161) 5054519 / 5054520.

MANGALORE:

Room No. 22, 2nd Floor, Manasa Towers, M G Road,
Near PVS Circle, Mangalore 573 003.

Tel.: (0824) 4277326 / 4266326.

MUMBAI:

112, Jolly Maker Chambers Il, Nariman Point,
Mumbai - 400 021. Tel.: (022) 39877777.

NAGPUR:

204, Khullar Chambers, Above Bank of Baroda, Munje
Chowk, Sita Buldi, Nagpur - 440 012.

Tel.: (0712) 6500171/ 72.

For further details please contact any of our offices at:

NASIK:

Lower Ground 14, Suyojit Sankul, Behind Centurion
Bank, Sharanpur Road, Nasik - 422 002.

Tel.: (0253) 3012824, Mob.: 9970180824.

NEW DELHI:

501, 5th Floor, Arunachal Building, Barakhamba Road,
New Delhi - 110 001. Tel.: (011) 23327432/ 33.
PATNA:

521, Ashiana Harniwas, New Dak Bunglow Road,
Patna - 800 001. Tel.: (0612) 2206796.

PUNE:

‘Kamala Arcade’, Office No. 211, 2nd Floor, Survey No.
1204/1, JM Road, Shivajinagar, Pune - 411 005. Tel.:
(020) 66023667 / 66025617

RAIPUR:

Shop No. 29, 2nd Floor, Millennium Plaza,

Near Indian Coffee House, G.E. Road, Raipur,
Chhattisgarh - 492 001. Tel.: (0771) 426 7710.
RAJKOT:

208, Star Chambers, 2nd Floor, Harihar Chowk, Rajkot -
360 001.

Tel.:(0281) 2231303, Mob.: (0281) 2231303.
SURAT:

220, Second Floor, Lalbhai, Contractor Complex,
Nanpura, Surat - 395001.

Tel.: (0261) 2460134 / 6533056.

VADODARA:

407, 4th Floor, Siddarth Complex, Alkapuri,

R C Dutt Road, Vadodara - 390 005.

Tel.: (0265) 5526474 / 2350453.

VARANASI:

2nd Floor, Office No. 5, Urvashi Complex,

Sigra, Varanasi - 221 010.

Tel.: (0542) 6454254,

Web transactions through :

www.icicidirect.com; www.kotak.com,; www.kotaksecurities.com, www.idbipaisabuilder.in
www.indiainfoline.com; www.usectrade.com,; www.njindiaonline.com; www.religare.in;
www.reliancemoney.com,; www.sharekhan.com,; www.guptaequities.com,; www.yesbank.in;

www.angeltrade.com; www.hdfcbank.com

PH - 01/08

[ sms JM to 56161 | Call Toll-free 1800-22-3132 |

Risk Factors : Mutual fund investments are subject to market risks and there is no assurance or guarantee that the objectives of the schemes will be achieved. As with
any investment in securities, the Net Asset Value (NAV) of the units issued under the Schemes can go up or down depending on the factors and forces affecting the
capital markets. Past performance of the Sponsor/AMC/Schemes of JM Mutual Fund does not indicate the future performance of the schemes of JM Financial Mutual
Fund. The sponsor is not responsible or liable for any loss resulting from the operation of the fund beyond the initial contribution made by them of an aggregate amount of
Rupees Two lacs towards setting up of the Mutual Fund, which has been invested in JM Equity Fund. The names of the schemes do not in any manner indicate either the
quality of the schemes or their future prospects or returns. Investors in the Plans are not being offer any guaranteed/indicative returns.Please see “Risk Factors”,
“Scheme Specific Risk Factors and Special Consideration” and “Right to limit redemptions” in the Offer Documents. Please refer the Offer Documents of the Schemes,
which can be obtained free of cost from any of the JM Financial Mutual Fund Investor Service Centres or Distributors. Please read the offer document of the
respective scheme carefully before investing.






