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MARKET COMMENTARY

The Indian benchmarks ended lower on weekly F&O expiry day. After making cautious start,
soon markets entered into positive zone, as traders got solace after Central Board of Indirect
Taxes & Customs Chairman Vivek Johri has expressed hope that robust Goods and Services
Tax (GST) collections will help achieve the FY23 revenue growth target on the indirect taxes
front, despite the impact of duty cuts on central excise and customs mop-up. He said ‘If you
look at indirect taxes as a whole, then | am pretty confident that we will meet the target. We
are on track’. He also said most of the growth has been coming from the GST, where
revenues have been doing very well for the last two months. Some additional support also
came as report stated that the government is working on ways to contain surge in imports of

non-essential goods with an aim to boost the country’s exports and reduce trade deficit.

But, in late morning session, indices cut some of their initial gains to trade with minor gains,
as some concern came with India Ratings and Research (Ind-Ra) in its latest report said that
the many rising headwinds, both domestic as well as external, are expected to pull down
India’s Gross domestic product (GDP) growth to 4-4.5 per cent in the second half of FY2023
(H2FY23), shaving off the better numbers in the first half. Markets managed to trade in green
In afternoon session, as some relief came after government extended export benefits under
the tax refund scheme -- RODTEP -- to chemicals, pharmaceuticals and products of iron and
steel for a specified period with a view to boost shipments of these goods, amidst exports
growth recording a contraction of 16.65 per cent in October. In late afternoon session,
markets widened their gains to trade higher, as Indian rupee edged higher against the US
dollar in the forex market. Besides, sentiments were positive as Minister of State for
Commerce and Industry Som Parkash said that the reforms taken by Government have
resulted in increased Foreign Direct Investment (FDI) inflows in the country. FDI inflows in
India stood at $45.15 billion in 2014-2015 and have continuously increased since then, and
India registered its highest ever annual FDI inflow of $84.84 billion (provisional figures) in the

financial year 2021-22.

On the global front, European markets were trading mostly in red bogged down by weakness
In telecom and real estate sectors amid growing fears of an impending recession. Asian
markets ended mostly in red as fears of a global economic slowdown and uncertainty on
whether the Federal Reserve will slow the pace of its interest rate hikes largely offset
optimism over easing of strict COVID containment measures in China. Back home, in scrip
specific development, Dharmaj Crop Guard has debuted at Rs 266.00 on the BSE, up by 29

points or 12.24% from its issue price of Rs 237.
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MARKET SUMMARY

Domestic Indices % Change
SENSEX 62570.68 160.00 0.26
NIFTY 18609.35 48.85 0.26
MIDCAP 26212.36 111.07 0.43
SMLCAP 29855.75 96.00 0.32
BSEFMC 16629.94 1.05 0.01
AUTO 29633.65 35.08 0.12
POWER 4585.59 -25.72 -0.56
REALTY 3618.35 -31.39 -0.86
BSE IT 30251.12 -9.43 -0.03
BANKEX 49652.21 517.34 1.05
OIL GAS 20635.60 25.60 0.12
METAL 20807.76 139.03 0.67
INDIA VIX 13.40 -0.68 -4.83
ADVANCE - DECLINE
o[ AdVance e ged
NSE 1366 948 67
BSE 1808 1681 130

MARKET TURNOVER (R in Crs)

Segment Current Previous
BSE CASH 5378 3316 62
NSE CASH 51673 49561 4
NSE F&O 30927258 15186330 104
KEY INDICES RATIOS
) = P/ B iviaendg 21Q
NIFTY 22.36 4.37 1.27
SENSEX 23.64 6.48 1.15
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FIIl = DIFACTIVITY IN CASH SEGMENT (R in Crs)

FII-DII*
DIl 6297.04 5524.75 772.29
I 8714.35 9846.02 (1131.67)

Note: FPI & DIl Figures are provisional

FILACTIVITY IN DERIVATIVES SEGMENT (R in Crs)

Index Futures 3098.04 2328.18 769.86
Index Options 2256185 2245015 11170.48
Stock Futures 8240.65 8213.36 27.29
Stock Options 8407.07 8548.76 (141.69)
PUT-CALL RATIO
Index Current Previous
NIFTY 0.85 0.77
BANK NIFTY 1.24 0.78

DOLLAR INDEX

Dollar Index Current Previous % Change
DXY 104.81 105.23 -0.27
10-YEARS G-SEC YIELD
0 o Previc 40 anNQge
INDIA 7.289 7.269 0.28
USA 3.466 3.408 1.69

KEY COMMODITIES TRACKER (in $)

Commodity Current Change Points % Change
Gold 1790.03 3.10 0.17
Silver 23.10 0.38 1.68

Crude-Oll 72.12 0.11 0.15

Brent-Crude 76.99 -0.18 -0.22
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CURRENCY FUTURES & INDEX TRENDS TRACKER
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CURRENCY FUTURES

0 DSE ange Pa 40 ANQE
28 DEC -22 USD-INR 82.49 -0.04 -0.05
28 DEC -22 EUR-INR 86.64 -0.04 -0.05
28 DEC -22 GBP-INR 100.27 -0.16 -0.16
28 DEC -22 JPY- INR 60.37 0.18 0.30

INDICES - SUPPORT-RESISTANCE-PIVOT LEVELS

Index Close S2 S1 Pivot R1 R2
NIFTY 18609 18502 18556 18590 18644 18678
SENSEX 62571 | 62195 62383 62508 62696 62822
NIFTY FUTURES| 18720 18596 18658 18699 18762 18803
BANK NIFTY 43597 | 42899 | 43248 43444 | 43793 | 43990
CNXIT 30115 29865 29990 30108 | 30233 30351
CNX MIDCAP 32504 | 32210 | 32357 32442 32588 32673
CNX SMALLCAP| 10081 10028 10054 10079 10106 10131
INDIA VIX 13.40 12.22 12.81 13.85 14.44 15.48
INDEX TREND ANALYSIS
Index DETIY Weekly Monthly
NIFTY Neutral Buy Buy
SENSEX Buy Buy Buy
NIFTY FUTURES Buy Buy Buy
BANK NIFTY Buy Buy Buy
CNXIT Neutral Neutral Buy
CNX MIDCAP Buy Buy Buy
CNX SMALLCAP Buy Buy Buy
INDIA VIX Sell Sell Sell
SECURITIES BAN IN F&O TRADES FOR 09-12-2022

GNFC, IBULHSGFIN
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TECHNICAL VIEWS
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e Nifty Cash = 18609.35 (+0.26%)
e Resistance levels = 18660 and 18790
e Support levels = 18530 and 18470
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TECHNICAL VIEWS

NIFTY FUTURES
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BANK NIFTY FUTURES
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TECHNICAL VIEWS

Current Ol position in Nifty
Options for DEC'22 series
(in lakh units)
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Most Active Nifty Call with an addition of 0.24 million in Open
Interests is Strike Price of 19000
Most Active Nifty Put with a reduction of 0.05 millions in Open
Interests is Strike Price of 18500
Maximum Open Interest an outstanding was 3.72 millions for
Calls at Strike Price of 19000
Maximum Open Interest an outstanding was 3.01 millions for
puts at Strike Price of 18500
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The Information provided by SMS or in newsletter or in any document has been prepared by Shah
Investor’'s Home Ltd (SIHL). The Information provided by SMS or in newsletter does not constitute an offer
or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. The information contained herein is from publicly available data or other sources believed to be
reliable, but we do not represent that it is accurate or complete and it should not be relied on as such. SIHL
or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any error in the information contained in this report or SMS. This Information
provided by SMS, reports or in newsletter is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use
made of this information. Each recipient of this Information provided by SMS, report or in newsletter should
make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this information provided by SMS, report or in newsletter
(including the merits and risks involved), and should consult his own advisors to determine the merits and
risks of such investment. The investment discussed or views expressed may not be suitable for all
investors. This information is strictly confidential and is being furnished to you solely for your information.

The information should not be reproduced or redistributed or passed on directly or indirectly in any form to
any other person or published, copied, in whole or in part, for any purpose. The information provided by
report or SMS is not directed or intended for distribution to, or use by, any person or entity who is a citizen
or resident of or located in any locality, state, country or other jurisdiction, where such distribution,
publication, availability or use would be contrary to law, regulation or which would subject SIHL and
affiliates/ group companies to any registration or licensing requirements within such jurisdiction. The
distribution of this Information provided by SMS or in newsletter in certain jurisdictions may be restricted by
law, and persons in whose possession this Information provided by SMS or in newsletter comes, should
inform themselves about and observe, any such restrictions. The information given or Information provided
by SMS, report or in newsletter is as of the date of the issue date of report or the date on which SMS
provided and there can be no assurance that future results or events will be consistent with this information.
This information is subject to change without any prior notice. SIHL reserves the right to make maodifications
and alterations to this statement as may be required from time to time. However, SIHL is under no obligation
to update or keep the information current.

Nevertheless, SIHL is committed to providing independent and transparent recommendation to its client and
would be happy to provide any information in response to specific client queries. Neither SIHL nor any of its
affiliates, group companies, directors, employees, agents or representatives shall be liable for any damages
whether direct, indirect, special or consequential including lost revenue or lost profits that may arise from or
in connection with the use of the information. Past performance is not necessarily a guide to future
performance. The disclosures of interest statements incorporated in the Information provided by SMS,
report or in newsletter are provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. The analyst for this report certifies that all of the views
expressed in this report accurately reflect his or her personal views about the subject company or
companies and its or their securities, and no part of his or her compensation was, is or will be, directly or
indirectly related to specific recommendations or views expressed in this report.
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